. 8937 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OMB No, 1545-2224
Department of the Treasury
Inlm"?weme Se:\ﬁce » See separate instructions.
XN Reporiing Issuer

1 Issuer's name 2 Issuer's employer identification nhumber (EIN}
Eidelity National Financial, Inc. 16-1725106

8 Name of contact for additional information | 4 Telephone No. of contact § Emall address of contact
Richard L. Cox (904) 854-8100 richard.cox@inf.com

6 Number and street {or P.O. box if mail is not delivered to streat address) of contact 7 City, towm, or post office, state, and Zip code of contact
601 Riverside Ave, Jacksonville, FL. 32204

8 Date of action ¢ Classification and description
November 17, 2017 Distribution of Cannae Holdings, Inc. stock in redemption of FNFV Group commoi stack
10 CUSIP number 11 Seriat number(s) 12 Ticker symizol 13 Account number(s)

FNFV

m Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of ihe action or the date agains! which shareholders’ ovmership is measured for
the action »  piease ses attachment.

15 Describe the quantitative effect of the organizational action on the basis of the securily in the hands of a 1.8, taxpayer as an adjustment per
share or as a percentage of old basis ™ pjease see attachment.

16 Describe the calculation of the change in basls and the data that supporls the calculation, such as the market values of securities and the
valuation dates » piease see attachment,

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No., 37752P Form 8937 (12-2011}
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IZXA  Organizational Action (continued)

17 List the applicable Internal Revenue Code section{s) and subsection(s) upon which the tax lreatment is based > Please see attachment.

18  Canany resulting loss be recognized? » Please see attachment.

19 Provide any other information necessary lo implement the adjusiment, such as the reportable tax year » Please see attachment.

Under penalties of parjury, | declare that | have examined this retum, including accompanying schedulss and statements, and to the best of my knowledge and
bellef, it Is trus, comect, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowlsdge.
Sign
Here | naturer /s/ Date » 12/13/2017
Print your name ® Richard L. Cox Title ™ EVP - Finance and Chief Tax Officer
Paid Print/Type preparer's name Preparer's signature Dale Check [] If PTIN
Prepa rer self-employed
Use on!y Firm's nams > Firm's EIN »
Firm's address P Phone no.

Send Forrn 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Qgden, UT 84201-0054
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- FIDELITY

] NATIONAL FINANCIAL

ATTACHMENT TO INTERNAL REVENUE SERVICE FORM 8937

The information contained herein is being provided pursuant to the requirements of Section
60458 of the Internal Revenue Code of 1986, as amended (the “Code”) and includes a general
summary regarding the application of certain U.S. federal income tax laws and regulations
relating to the effects of the Distribution (as defined below) on the tax basis of shares of Fidelity
National Financial, Inc.’s (“FNF”) FNFV Group common stock and the allocation of tax basis
between shares of FNFV Group common stock and Cannae Holdings, Inc. (“Cannae”) common
stock pursuant to the Distribution. The information contained herein does not constitute tax
advice and does not purport to be complete or to describe the consequences that may apply to
particular categories of stockholders. Neither FNF nor Cannac provides tax advice to its
stockholders and the example provided below is merely illustrative. Stockholders are urged to
consult their own tax advisors regarding the particular consequences of the Distribution to them,
including the applicability and effect of all U.S. federal, state and local and foreign tax laws.
Stockholders are urged to read the prospectus of Cannae, as filed with the Securities and
Exchange Commission on October 18, 2017 (the “Prospectus™), particularly the discussion
beginning on page 49 under the heading “Material U.S. Federal Income Tax Consequences of the
Transactions.” Stockholders may access the Prospectus at www.sec. gov.

Line 14 — Describe the organizational action and, if applicable, the date of the action or the
date against which shareholders® ownership is measured for the action.

On November 17, 2017 (the “Distribution Date”), FNF distributed (the “Distribution”) all of its
directly owned common shares of Cannae to the holders of record of shares of ENFV Group
common stock (“FNFV Group Stockholders™) that were issued and outstanding as of 5:00 p.m,
Eastern time on October 6, 2017 (the “Record Date”) in exchange for all of their FNFV Group
common stock on a one-for-one basis, A third-party exchange agent will hold the distributed
Cannae stock for the benefit of the FNFV Group Stockholders on the Record Date. As a result
of the Distribution, each holder of record of shares of ENFV Group common stock as of the
Record Date was entitled to receive one share of Cannae commeon stock in exchange for one
share of FNFV Group common stock. No FNFV Group common stock remained outstanding
after the Distribution. Subsequent to the Distribution, Cannae’s shares will be traded on the New
York Stock under the trading symbol “CNNE.”

Line 15 — Describe the quantitative effect of the organizational action on the basis of the
security in the hands of a U.S, taxpayer as an adjustment per share or as a percentage of
old basis,

FNF recetved an opinion of FNF’s special tax advisor (which is not binding on the Internal
Revenue Service) to the effect that the Distribution should qualify for U.S. federal income tax
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purposes as a tax-free distribution within the meaning of Section 355 of the Internal Revenue
Code of 1986, as amended (the “Code”). FNFV Group Stockholders generally should not
recognize gain or loss on the receipt of Cannae common stock in the Distribution.

Under section 358 of the Code and the regulations thereunder, the basis of each share of Cannac
common stock received should be the same as the basis of each share of FNFV Group common
stock exchanged therefor.

Pursuant to Section 1.355-3(d) of the U.S. Department of Treasury regulations, you are required
to retain information in your permanent records regarding the amount, basis, and fair market
value of the stock received in the Distribution, and to make such records available to any
authorized Internal Revenue Service officers and employees upon request. The information
contained in this statement is also being reported by FNF to the Internal Revenue Service.

Line 16 — Describe the calculation of the change in basis and the data that supports the
calculation, such as the market values of securities and the valuation dates.

As described in Line 15 above, in general, the basis of each share of Cannac common stock
reccived should be the same as the basis of each share of FNFV Group common stock exchanged
therefor,

Line 17 -- List the applicable Internal Revenue Code section(s) and subsection(s) upon
which the tax treatment is based.

Section 355; Section 358; Section 1001; Section 1223,
Line 18 — Can any resulting loss be recognized?

Generally, no gain or loss should be recognized for tax purposes as a result of the Distribution. A
FNFV Group common stockholder who receives cash in licu of a fractional share of Cannae
commnon stock will recognize gain or loss cqual to the difference between the amount of cash
received and the tax basis in his or her fractional share. The deductibility of capital losses is
subjeet to limitations.

Line 19 — Provide any other information necessary to implement the adjustment, such as
the reportable tax year,

The Distribution was consummated on November 17, 2017. For a FNFV Group common
stockholder whose taxable year is the calendar year, the reportable tax year is 2017.

FNF’s employer identification number is 16-1725106. Cannac’s employer identification number
is 82-1273460.

The ticker symbol for FNFV Group common stock was FNFV. The ticker symbol for Cannac
common stock following the Distribution is CNNE.

For further information, please contact Richard Cox at richard.cox@fnf.com, (904) 854-8100 or
601 Riverside Ave., Jacksonville, Florida 32204,



