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Jacksonville, Fla. -- (October 25, 2006) -- Fidelity National Title Group, Inc. (NYSE: FNT), a leading provider of title insurance, 
specialty insurance and claims management services, today reported operating results for the three-month and nine-month 
periods ended September 30, 2006.

"The third quarter was one of transition for our title insurance business," said Chairman and Chief Executive Officer William P. 
Foley, II. "While open order counts remained fairly consistent, the mix of business clearly shifted from a majority of purchase 
transactions toward more refinance transactions, which generate about half of the revenue of a purchase transaction. We were 
focused on reducing headcount and eliminated approximately 650 positions during the quarter, which helped in reducing 
personnel costs by $75 million versus the prior year quarter. Given the changing dynamics in the mortgage and real estate 
marketplaces, the 11% pre-tax margin we generated was a solid performance for the quarter." 

The following table depicts monthly direct orders opened and closed in the title and escrow business for the third quarter of 
both 2006 and 2005:

* Includes an $8.4 million pre-tax impairment charge taken on an individual equity 
position in the investment portfolio. Excluding that impairment charge, the pre-tax 
margin was 11.1%.



The following table depicts monthly commercial direct orders opened and closed in the national commercial divisions for the 
third quarter of both 2006 and 2005:

On October 24, 2006, Fidelity National Financial (NYSE:FNF) transferred its Specialty Insurance business, Sedgwick and 
certain other assets to FNT for the issuance of 45,265,956 shares of FNT common stock to FNF. FNF shareholders then 
received all 188,441,997 shares of FNT common stock held by FNF upon the closing of the transaction. The final exchange 
ratio was 1.047732 shares of FNT common stock for each share of FNF common stock, as there were 179,857,073 shares of 
FNF common stock outstanding at the time of the closing of the transaction. FNT is now a stand alone public company with all 
of its approximately 218.7 million shares held by the public. Upon the closing of the merger of FNF with and into Fidelity 
National Information Services, Inc. (NYSE:FIS), FNT will legally change its name to Fidelity National Financial, Inc. and its 
common stock will trade on the New York Stock Exchange under the trading symbol 'FNF' beginning on November 10, 2006. 
Included in this press release is a pro forma summary of earnings, along with supporting schedules, that shows the financial 
results for FNT as if the transfer of certain assets from FNF, related issuance of FNT common stock to FNF and subsequent 
distribution of FNT stock to FNF shareholders had occurred on January 1, 2005.

Fidelity National Title Group, Inc. (NYSE: FNT) is a leading provider of title insurance, specialty insurance and claims 
management services. FNT is one of the nation's largest title insurance companies through its title insurance underwriters 
Fidelity National Title, Chicago Title, Ticor Title, Security Union Title and Alamo Title that issue approximately 29 percent of all 
title insurance policies in the United States. FNT also provides flood insurance, personal lines insurance and home warranty 
insurance through it specialty insurance business. FNT also is a leading provider of outsourced claims management services to 
large corporate and public sector entities through its minority-owned subsidiary, Sedgwick CMS. More information about Fidelity 
National Title Group can be found at www.fntg.com. 

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are 
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking 
statements are based on management's beliefs, as well as assumptions made by, and information currently available to, 
management. Because such statements are based on expectations as to future economic performance and are not statements 
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking 
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political 
conditions, including changes in the financial markets; adverse changes in the level of real estate activity, which may be 
caused by, among other things, high or increasing interest rates, a limited supply of mortgage funding or a weak U. S. 
economy; compliance with extensive regulations; regulatory investigations of the title insurance industry; our business 

http://www.fntg.com/


concentration in the State of California, the source of over 20% of our title insurance premiums; our dependence on 
distributions from our title insurance underwriters as our main source of cash flow; competition from other title insurance 
companies; and other risks detailed in the "Statement Regarding Forward-Looking Information," "Risk Factors" and other 
sections of the Company's Form 10-K and other filings with the Securities and Exchange Commission.  

SOURCE: Fidelity National Title Group, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, 904-854-8120, 
dkmurphy@fnf.com



 



 

 



 



 



 

Fidelity National Title Group, Inc.
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Notes to Unaudited Pro Forma Combined Statements of Continuing Operations for the Three Month and Nine 
Month Periods Ended September 30, 2006 and 2005

These combined statements of continuing operations include the historical statements of continuing operations of FNF and 
remove the results of operations of FIS and FNF minority interest expense relating to FIS and FNT as though the transaction 
had occurred on January 1, 2005. 

1. This column represents the historical results of operations of FIS as included in FNF's consolidated results of operations 
for the periods presented. 

2. This represents the intercompany revenues relating to various agreements recorded on FIS' income statement that had 
already been eliminated from the consolidated results of operations of FNF. These revenues amounted to $67.3 million 
and $50.9 million for the three months ended September 30, 2006 and 2005, respectively, and $170.7 million and 
$146.2 million for the nine months ended September 30, 2006 and 2005, respectively. 

3. This represents a $318.2 million gain on sale relating to the sale of a minority equity interest in FIS. 
4. This represents the intercompany expenses related to various agreements that were eliminated in the consolidated 

results of operations of FNF, but will be third-party expenses subsequent to the transaction. These expenses amounted 
to $51.0 million and $27.7 million for the three months ended September 30, 2006 and 2005, respectively, and $112.2 
million and $84.9 million for the nine months ended September 30, 2006 and 2005, respectively. 

5. This represents the additional agent commissions paid by FNF to FIS that were previously eliminated in the consolidated 
results of FNF, but will be a third-party expense subsequent to the transaction. These commissions amounted to $16.3 



million and $23.2 million for the three months ended September 30, 2006 and 2005, respectively, and $58.4 million and 
$61.3 million for the nine months ended September 30, 2006 and 2005, respectively. 

6. This represents the elimination of the minority interest expense recorded by FNF relating to its earnings in FIS and FNT. 
In the 2006 periods, minority interest expenses relating to FIS and FNT amounted to $39.7 million and $19.0 million, 
respectively, in the three months ended September 30, 2006 and $88.0 million and $53.2 million, respectively, in the 
nine months ended September 30, 2006. In the 2005 periods, minority interest expenses relating to earnings in FIS were 
$13.3 million and $30.5 million in the three and nine month periods ended September 30, 2005, respectively, and there 
were no minority interest expenses relating to earnings in FNT because FNT was a wholly-owned subsidiary of FNF 
during those periods. 

7. Amounts in the Historical FNF column represent FNT historical weighted average shares for the three month and nine 
month periods ended September 30, 2006 and 2005. Amounts in the FNT Pro Forma column have been calculated as 
follows:

8. Pro forma weighted average shares for the three month and nine month periods ended September 30, 2005 have been 
calculated using the number of outstanding shares of FNF common stock as of a date prior to FNF's distribution of FNT 
stock on October 18, 2005.


