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TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^^^^^^^^^^^^^^^^^^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

ASSETS

CurrentÿYear PriorÿYear

1 2 3 4

NetÿAdmitted

Nonadmitted Assets NetÿAdmitted

Assets Assets (Cols.ÿ1ÿ-ÿ2) Assets

1. Bondsÿ(ScheduleÿD) 156,511,901 156,511,901 139,394,561
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Stocksÿ(ScheduleÿD):

2.1 Preferredÿstocks
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2.2 Commonÿstocks 60,309,227 2,285,000 58,024,227 52,108,892
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Mortgageÿloansÿonÿrealÿestateÿ(ScheduleÿB):

3.1 Firstÿliens 335,162 51,128 284,034 348,629
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3.2 Otherÿthanÿfirstÿliens
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Realÿestateÿ(ScheduleÿA):

4.1 Propertiesÿoccupiedÿbyÿtheÿcompanyÿ(lessÿ$ 0 encumbrances) 42,033 42,033 47,078
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4.2 Propertiesÿheldÿforÿtheÿproductionÿofÿincomeÿ(lessÿ$ 0 encumbrances)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4.3 Propertiesÿheldÿforÿsaleÿ(lessÿ$ 0 encumbrances) 188,501 63,500 125,001 125,002
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. Cashÿ($ 10,339,666ÿ,ÿScheduleÿE-Partÿ1),ÿcashÿequivalentsÿ($ 0 ,
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

ScheduleÿE-Partÿ2)ÿandÿshort-termÿinvestmentsÿ($ 14,438,091 ,ÿScheduleÿDA) 24,777,757 24,777,757 35,078,035
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. Contractÿloansÿ(includingÿ$ 0 premiumÿnotes)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7. Otherÿinvestedÿassetsÿ(ScheduleÿBA) 11,536,692 11,536,692 12,858,712
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8. Receivableÿforÿsecurities 2,592,033 2,592,033
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

9. Aggregateÿwrite-insÿforÿinvestedÿassets
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. Subtotals,ÿcashÿandÿinvestedÿassetsÿ(Linesÿ1ÿtoÿ9) 256,293,306 2,399,628 253,893,678 239,960,909
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11. Investmentÿincomeÿdueÿandÿaccrued 2,044,607 2,044,607 1,636,967
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

12. Premiumsÿandÿconsiderations:

12.1 Uncollectedÿpremiumsÿandÿagents'ÿbalancesÿinÿtheÿcourseÿofÿcollection 14,282,044 10,488,169 3,793,875 3,502,770
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

12.2 Deferredÿpremiums,ÿagents'ÿbalancesÿandÿinstallmentsÿbookedÿbutÿdeferredÿand

notÿyetÿdueÿ(includingÿ$ 0 earnedÿbutÿunbilledÿpremiums)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

12.3 Accruedÿretrospectiveÿpremiums
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

13. Reinsurance:

13.1 Amountsÿrecoverableÿfromÿreinsurers
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

13.2 Fundsÿheldÿbyÿorÿdepositedÿwithÿreinsuredÿcompanies
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

13.3 Otherÿamountsÿreceivableÿunderÿreinsuranceÿcontracts
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

14. Amountsÿreceivableÿrelatingÿtoÿuninsuredÿplans
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

15.1ÿCurrentÿfederalÿandÿforeignÿincomeÿtaxÿrecoverableÿandÿinterestÿthereon 49,381 49,381
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

15.2ÿNetÿdeferredÿtaxÿasset 4,685,459 4,685,459 3,435,142
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

16. Guarantyÿfundsÿreceivableÿorÿonÿdeposit
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

17. Electronicÿdataÿprocessingÿequipmentÿandÿsoftware 1,876 1,876 315
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

18. Furnitureÿandÿequipment,ÿincludingÿhealthÿcareÿdeliveryÿassetsÿ($ 0 ) 224,677 224,677
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

19. Netÿadjustmentÿinÿassetsÿandÿliabilitiesÿdueÿtoÿforeignÿexchangeÿrates
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

20. Receivablesÿfromÿparent,ÿsubsidiariesÿandÿaffiliates 4,751,090 2,764,540 1,986,550 999,303
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

21. Healthÿcareÿ($ 0 )ÿandÿotherÿamountsÿreceivable
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

22. Otherÿassetsÿnonadmitted 138,946 138,946
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

23. Aggregateÿwrite-insÿforÿotherÿthanÿinvestedÿassets 15,309,467 1,782,825 13,526,642 13,499,847
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

24. TotalÿassetsÿexcludingÿSeparateÿAccounts,ÿSegregatedÿAccountsÿandÿProtectedÿCell

Accountsÿ(Linesÿ10ÿtoÿ23) 297,780,853 17,798,785 279,982,068 263,035,253
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

25. FromÿSeparateÿAccounts,ÿSegregatedÿAccountsÿandÿProtectedÿCellÿAccounts
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

26. Totalÿ(Linesÿ24ÿandÿ25) 297,780,853 17,798,785 279,982,068 263,035,253

DETAILSÿOFÿWRITE-INS

0901.
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0902.
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0903.
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^
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2. Escrowÿandÿsettlementÿserviceÿcharges 25,290,954 XÿXÿX XÿXÿX 25,290,954 27,947,846
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Otherÿtitleÿfeesÿandÿserviceÿchargesÿ(Partÿ1C,

Lineÿ5) 21,645,119 XÿXÿX XÿXÿX 21,645,119 26,860,545
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Totalsÿ(Linesÿ1ÿ+ÿ2ÿ+ÿ3) 82,907,967 256,272,516 75,343,387 414,523,870 412,257,553

PARTÿ1Bÿ-ÿPREMIUMSÿEARNEDÿEXHIBIT

1 2

CurrentÿYear PriorÿYear

1. Titleÿpremiumsÿwritten:

1.1 Directÿ(Partÿ1A,ÿLineÿ1) 367,587,797 357,449,162
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.2 Assumed 484,897 583,610
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.3 Ceded 376,910 410,288
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.4 Netÿtitleÿpremiumsÿwrittenÿ(Linesÿ1.1ÿ+

1.2ÿ-ÿ1.3) 367,695,784 357,622,484
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Statutoryÿpremiumÿreserve:

2.1 BalanceÿatÿDecemberÿ31ÿpriorÿyear 103,867,299 95,109,233
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2.2 Additionsÿduringÿtheÿcurrentÿyear 19,198,242 20,027,345
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2.3 Withdrawalsÿduringÿtheÿcurrentÿyear 13,154,987 11,269,279
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2.4 Otherÿadjustmentsÿtoÿstatutoryÿpremium

reserves
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2.5 BalanceÿatÿDecemberÿ31ÿcurrentÿyear 109,910,554 103,867,299
^ ^ ^ ^ ^ ^ ^

3. Netÿtitleÿpremiumsÿearnedÿduringÿyear

(Linesÿ1.4ÿ-ÿ2.2ÿ+ÿ2.3) 361,652,529 348,864,418

PARTÿ1Cÿ-ÿOTHERÿTITLEÿFEESÿANDÿSERVICEÿCHARGES

1 2

CurrentÿYear PriorÿYear

1. Titleÿexaminations 9,120,813 13,908,659
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Searchesÿandÿabstracts 9,875,277 10,688,984
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Surveys 10,530 21,867
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Aggregateÿwrite-insÿforÿserviceÿcharges 2,638,499 2,241,035
^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. Totals 21,645,119 26,860,545

DETAILSÿOFÿWRITE-INS

0401. Otherÿincome 2,638,499 2,241,035
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0402.
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0403.
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0498. Summaryÿofÿremainingÿwrite-insÿforÿLineÿ4

fromÿoverflowÿpage
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

0499. Totalÿ(Linesÿ0401ÿthroughÿ0403ÿplusÿ0498)

(Lineÿ4ÿabove) 2,638,499 2,241,035
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TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

OPERATIONSÿANDÿINVESTMENTÿEXHIBIT

PARTÿ2Aÿ-ÿLOSSESÿPAIDÿANDÿINCURRED
1 AgencyÿOperations 4 5

2 3

Non-Affiliated Affiliated Total

Direct Agency Agency CurrentÿYear Total

Operations Operations Operations (Cols.ÿ1+2+3) PriorÿYear

1. Lossesÿandÿallocatedÿlossÿadjustmentÿexpensesÿpaidÿ-

directÿbusiness,ÿlessÿsalvage 11,214,449 11,668,188 623,925 23,506,562 21,594,171
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Lossesÿandÿallocatedÿlossÿadjustmentÿexpensesÿpaidÿ-

reinsuranceÿassumed,ÿlessÿsalvage
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Totalÿ(Lineÿ1ÿplusÿLineÿ2) 11,214,449 11,668,188 623,925 23,506,562 21,594,171
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Deduct:ÿRecoveredÿduringÿyearÿfromÿreinsurance
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. Netÿpaymentsÿ(Lineÿ3ÿminusÿLineÿ4) 11,214,449 11,668,188 623,925 23,506,562 21,594,171
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. Knownÿclaimsÿreserveÿ-ÿcurrentÿyearÿ(Pageÿ3,ÿLineÿ1,ÿColumnÿ1) 11,969,698 19,550,438 86,357 31,606,493 30,673,744
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7. Knownÿclaimsÿreserveÿ-ÿpriorÿyearÿ(Pageÿ3,ÿLineÿ1,ÿColumnÿ2) 10,191,353 20,361,186 121,205 30,673,744 21,731,026
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8. LossesÿandÿallocatedÿLossÿAdjustmentÿExpensesÿincurredÿ(Lnÿ5ÿ+ÿLnÿ6ÿ-ÿLnÿ7) 12,992,794 10,857,440 589,077 24,439,311 30,536,889
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

9. Unallocatedÿlossÿadjustmentÿexpensesÿincurredÿ(Partÿ3,ÿLineÿ24,ÿColumnÿ5)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. Lossesÿandÿlossÿadjustmentÿexpensesÿincurredÿ(Lineÿ8ÿplusÿLineÿ9) 12,992,794 10,857,440 589,077 24,439,311 30,536,889
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TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

OPERATIONSÿANDÿINVESTMENTÿEXHIBIT

PARTÿ2Bÿ-ÿUNPAIDÿLOSSESÿANDÿLOSSÿADJUSTMENTÿEXPENSES

AgencyÿOperations
1 4 5

2 3

Non-Affiliated Affiliated Total Total

Direct Agency Agency CurrentÿYear Prior

Operations Operations Operations (Cols.ÿ1ÿ+ÿ2ÿ+ÿ3) Year

1. LossÿandÿallocatedÿLAEÿreserveÿforÿtitleÿandÿotherÿlossesÿofÿwhichÿnoticeÿhasÿbeen

received:

1.1ÿDirectÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ17) 11,969,698 19,550,438 86,357 31,606,493 30,672,000
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.2ÿReinsuranceÿassumedÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ18)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Deductÿreinsuranceÿrecoverableÿfromÿauthorizedÿandÿunauthorizedÿcompanies

(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ19)
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Knownÿclaimsÿreserveÿ(Lineÿ1.1ÿplusÿLineÿ1.2ÿminusÿLineÿ2) 11,969,698 19,550,438 86,357 31,606,493 30,672,000
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. IncurredÿButÿNotÿReported:

4.1ÿDirectÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ20) 29,565,000 41,955,580 185,420 71,706,000 68,068,000
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4.2ÿReinsuranceÿassumedÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ21)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4.3ÿReinsuranceÿcededÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ22)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4.4ÿNetÿincurredÿbutÿnotÿreported 29,565,000 41,955,580 185,420 71,706,000 68,068,000
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. UnallocatedÿLAEÿreserveÿ(ScheduleÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ23) XÿXÿX XÿXÿX XÿXÿX XÿXÿX
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. Lessÿdiscountÿforÿtimeÿvalueÿofÿmoney,ÿifÿallowedÿ(Sch.ÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ33) XÿXÿX XÿXÿX XÿXÿX XÿXÿX
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7. TotalÿScheduleÿPÿreservesÿ(Linesÿ3ÿ+ÿ4.4ÿ+ÿ5ÿ-ÿ6)(Sch.ÿP,ÿPartÿ1,ÿLineÿ12,ÿCol.ÿ35) XÿXÿX XÿXÿX XÿXÿX 103,312,493 XÿXÿX
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8. Statutoryÿpremiumÿreserveÿatÿyearÿend XÿXÿX XÿXÿX XÿXÿX 109,910,553 XÿXÿX
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

9. Aggregateÿofÿotherÿreservesÿrequiredÿbyÿlaw XÿXÿX XÿXÿX XÿXÿX XÿXÿX
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. Grossÿsupplementalÿreserveÿ(a)ÿ(Linesÿ7ÿ-ÿ(3ÿ+ÿ8ÿ+ÿ9)) XÿXÿX XÿXÿX XÿXÿX XÿXÿX
^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11. UnrecognizedÿScheduleÿPÿtransitionÿobligation XÿXÿX XÿXÿX XÿXÿX XÿXÿX
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

12. Netÿrecognizedÿsupplementalÿreserveÿ(Linesÿ10ÿ-ÿ11) XÿXÿX XÿXÿX XÿXÿX XÿXÿX

(a) IfÿtheÿsumÿofÿLinesÿ3ÿ+ÿ8ÿ+ÿ9ÿisÿgreaterÿthanÿLineÿ7,ÿplaceÿaÿ"0"ÿinÿthisÿLine.
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1 1

TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

EXHIBITÿOFÿNETÿINVESTMENTÿINCOME

1 2
Collected Earned

DuringÿYear DuringÿYear

1. U.S.ÿGovernmentÿbonds (a) 1,743,833 1,692,825
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.1 BondsÿexemptÿfromÿU.S.ÿtax (a) 1,881,996 2,127,709
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.2 Otherÿbondsÿ(unaffiliated) (a) 607,637 820,572
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NOTESÿTOÿFINANCIALÿSTATEMENTS

1. Summary of Significant Accounting Policies:

The financial statements of Ticor Title Insurance Company are presented on the basis of accounting practices

prescribed or permitted by the State of California Department of Insurance. 

A. Accounting Practices:

To the extent possible, the accompanying financial statements have been prepared in substantial conformity

with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures

Manual, version March 1, 2003, (NAIC SAP), except where the laws of the State of California differ.

Significant variances between California basis of accounting and NAIC SAP are:  investments in title plants
under California laws are limited to 50% of an insurer’s capital stock, as compared to NAIC SAP which

allows the lesser of 20% of admitted assets or 40% of surplus; and recovery rates for amounts set aside in

the statutory premium reserves differ. 

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices

prescribed and permitted by the State of California is shown below:

12/31/2004 12/31/2003
Net Income, California Basis 20,078,637 33,779,208

State Prescribed/Permitted Practices (Income):
Statutory Premium Reserve Recovery, net

of tax

4,119,835 2,902,830

Net Income, NAIC SAP basis 24,198,472 36,682,038

Statutory Surplus, California Basis 66,081,191 81,962,678
State Prescribed/Permitted Practices (Surplus):

Statutory Premium Reserve 8,802,818 4,682,984

Title Plants - -

Statutory Surplus, NAIC SAP Basis 74,884,009 86,645,662

B. Use of Estimates in the Preparation of the Financial Statements:

The preparation of financial statements in conformity with Statutory Accounting Principles requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities.  It

also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period.  Actual results could differ from those

estimates.

C. Accounting Policy:

A portion of title insurance premiums written, escrow fees and other title fees is deferred and set aside in the

statutory premium reserve which is computed and amortized in accordance with accounting practices
prescribed by the California Department of Insurance.  The remaining portion of title insurance premiums,

escrow fees and other title fees are recognized at the time of the closing of the related real estate transaction.

Amounts paid to or retained by title agents are recognized as an expense when incurred.

In addition, the company uses the following accounting policies:

(1) Short term investments are stated at amortized cost.

(2) Bonds are stated at amortized cost using the effective interest method with exception to those bonds

with a NAIC designation of 3-6, which are stated at the lower of amortized cost or market value.

(3) Unaffiliated common stock holdings are stated at NAIC market value.

(4) Preferred stocks are stated at NAIC market value with exception to the preferred stock with a NAIC
designation of 3-6, which are stated at the lower of cost or market.

(5) Mortgage Loans on Real Estate are stated at the aggregate carrying value less accrued interest.

(6) Loan-backed securities are stated at amortized cost or the lower of amortized cost or market value.

(7) Investment in Subsidiaries, Controlled or Affiliated Companies  are valued using the underlying

statutory equity, as adjusted, or audited GAAP equity, as appropriate for each individual investment. 

(8) Interest in Joint Ventures are valued based on the underlying equity of the investee.

(9) Derivatives - None
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(10)Anticipated investment income to be used as a factor in a premium deficiency calculation - None

(11)Unpaid losses and loss adjustment expense include an amount determined from individual case
estimates and loss reports.  Such liabilities are necessarily based on assumptions and estimates. While

management believes the amount is adequate, the ultimate liability maybe in excess of or less than the

amount provided.  The methods for making such estimates and for establishing the resulting liability

are continually reviewed and any adjustments are reflected in the period determined. 

(12)The Company has not modified its capitalization policy from the prior period.

2. Accounting Changes and Correction of Errors:

A. During the current year’s financial statement preparation, there was no individually material change in

accounting principle or correction of errors.  Refer to item B for discussion of the initial implementation of

codification.

B. The Company prepares its statutory financial statements in conformity with accounting practices prescribed

or permitted by the State of California.  Effective January 01, 2001, the State of California required that

insurance companies domiciled in the State of California prepare their statutory basis financial statements in
accordance with the NAIC Accounting Practices and Procedures Manual except where that conflicts with

the laws of the State of California.

3. Business Combinations and Goodwill:

Non-applicable.

4. Discontinued Operations:

Non-applicable.

5. Investments:

A. Mortgage Loans – At December 31, 2004 and 2003, the Company had mortgage loans receivable consisting

of promissory notes secured by first deeds of trust on real estate, with installments due monthly through
2033 in 2004 and 2033 in 2003, or upon sale of real estate securing such promissory notes.  Interest rates

range from 0% to 9.13% in 2004 and 2003.

B. Debt Restructuring – Non-applicable

C. Reverse Mortgages – Non-applicable

D. Loan Backed Securities

Prepayment assumptions for single class and multi-class mortgage backed/asset backed securities were

obtained from broker dealer survey values or internal estimates.

A broker market analysis was used in determining the market value of its loan-back securities.

E. Repurchase Agreements – Non Applicable

6. Joint Ventures, Partnerships and Limited Liability Companies:

The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.

7. Investment Income:

There was no due and accrued income excluded in the financial statements.

8. Derivative Instruments:

None

9. Income Taxes:

A. The components of the net DTA recognized in the Company's Assets, Liabilities, Surplus and Other Funds

are as follows:

Dec. 31, 2004 Dec. 31, 2003

(1) Total of gross deferred tax assets 20,782,388 18,315,140

(2) Total of deferred tax liabilities (1,008,591) (263,379)
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Net deferred tax asset 19,773,798 18,051,761

(3) Deferred tax asset nonadmitted (15,088,339) (14,616,619)
(4) Net admitted deferred tax asset 4,685,458 3,435,142

(5) Increase(decrease) in nonadmitted asset 471,720

B. N/A

C. Current income taxes incurred consist of the following major

components:

2004 2003

Federal 7,899,948 16,945,090
Foreign - -

Sub-total 7,899,948 16,945,090

Other - -

Federal income taxes
incurred

7,899,948 16,945,090

The main components of the 2004 deferred tax amounts are as

follows:

Statutory Tax Difference Tax Effect

Deferred tax assets:

Discounting of reserves 39,894,403 (39,894,403) 13,963,041
Reserve Accruals (809,783) (809,783) 283,424

Employee Benefits (4,711,722) (4,711,722) 1,649,103

Pension plan (12,222,861) (12,222,861) 4,278,001

Unrealized Loss - - -
Gain/Loss Sale of Assets (1,142,506) (1,142,506) 399,877

Market Discount - - -

Other (596,978) (596,978) 208,942

Total deferred tax assets (19,483,850) 39,894,403 (59,378,253) 20,782,388
Nonadmitted deferred tax

assets

43,109,540 (15,088,339)

Admitted deferred tax

assets

(16,268,713) 5,694,048

Deferred tax liabilities:

Depreciation/Amortization 258,505 258,505 (90,477)

Unrealized Gain 1,614,521 1,614,521 (565,082)
Other 1,008,662 1,008,662 (353,032)

Total deferred tax

liabilities

2,881,688 - 2,881,688 (1,008,591)

Net admitted deferred
tax asset 

(13,387,025) 4,685,459

The changes in main components of DTAs and DTLs are as follows:

2004 2003 Change

Deferred tax assets:

Discounting of reserves 13,963,041 13,459,552 503,489
Reserve Accruals 283,424 245,817 37,607

Employee Benefits 1,649,103 555,500 1,093,603

Pension plan 4,278,001 3,412,079 865,922

Unrealized Loss - - -
Gain/Loss Sale of Assets 399,877 399,877 0

Discount - - -

Other 208,942 242,316 (33,374)

Total deferred tax assets 20,782,389 18,315,141 2,467,248
Nonadmitted deferred tax

assets

(15,088,339) (14,616,619) (471,720)

Admitted deferred tax

assets

5,694,049 3,698,522 1,995,527

Deferred tax liabilities:

Depreciation/Amortization (90,477) - (90,477)

Unrealized Gain (565,082) - (565,082)
Other (353,032) (263,379) (89,653)

Total deferred tax

liabilities

(1,008,591) (263,379) (745,212)
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Net admitted deferred
tax asset 

4,685,459 3,435,142 1,250,317

The change in net deferred income taxes is comprised of the

following:

Dec. 31, 2004 Jan. 1, 2004 Change

Total deferred tax assets 5,694,049 3,698,521 1,995,528

Total deferred tax liabilities (1,008,591) (263,379) (745,212)
Net deferred tax asset 4,685,459 3,435,142 1,250,316

D. Among the more significant book to tax adjustments were the following:

Amount Tax Effect

Income before taxes

27,978,595 9,792,508

Tax exempt income deduction

(1,557,499) (546,933)

Dividends received deduction
(109,579) (350,401)

Nondeductible Goodwill

- -

Meals & Entertainment
338,785 74,530

Other non deductible adjustments

25,868 9,054

Subtotal after permanent differences
26,676,170 8,978,759

Temporary differences and prior year

adjustments (4,104,890) (1,078,811)

Taxable Income/Current Tax
22,571,280 7,899,948

E. (1) The Company does not have any capital loss or operating loss carry forwards.

E.(2) The amount of Federal income taxes incurred and available for recoupment in the event of future net losses

is:

a.  2004 $7,899,948
b.  2003 $16,945,090

c.  2002 $6,432,067

F. The Company is included in a consolidated federal income tax return with its parent company, Fidelity National 
Financial, Inc.  (See organizational chart on Schedule Y for a complete listing of the Fidelity National Financial 

consolidated group).  The Company has a written agreement, approved by the Company's Board of Directors, 

which sets forth the manner in which the total combined federal income tax is allocated to each entity that is a party 

to the consolidation.  Pursuant to this agreement, the Company has the enforceable right to recoup federal income 
taxes paid in prior years in the event of future net losses, which it may incur, or to recoup its net losses carried 

forward as an offset to future net income subject to federal income taxes.  The written agreement also provides that

each entity in Fidelity's consolidated group compute their tax as though the entity pays tax on a stand alone basis.

10. Information Concerning Parent, Subsidiaries and Affiliates:

A. The Company is a member of a holding company group, as disclosed on Schedule Y Part 1 of this Annual

Statement.

B. A summary of material transactions between the Company and its parent, subsidiaries and affiliates is

disclosed on Schedule Y Part 2 of this Annual Statement.  Included therein are the following transactions:

On June 10, 2004, the company paid a dividend in the form of 192,500 shares of FNF stock, valued at

$6,608,525.

C. The dollar amount of these transactions is disclosed on Schedule Y Part 2 of this Annual Statement. 

D. At December 31, 2004 and 2003, the Company had a receivable from the parent and/or other related parties

totaling $1,968,543 and $999,303, respectively, and a payable to the parent and/or other related parties of

$32,715,844 and $13,812,857, respectively.   Intercompany balances are generally settled on a monthly basis.

E There are no guarantees or undertakings, written or otherwise, for the benefit of an affiliate or related party
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that could result in a material contingent exposure of the reporting entity’s or any related party’s assets or
liabilities.

F. The Company has several service agreements and cost sharing arrangements with its subsidiaries and

affiliates.  These arrangements are based on a straight pass-through allocation of actual costs incurred by the

insurer.  The balances on these arrangements are shown on Schedule Y.

G. Chicago Title & Trust, domiciled in the State of Illinois, owns 100% of the outstanding shares of the

Company.

H. As described in Note 10B, during 2004, the Company disposed of all of the shares of stock of its ultimate

parent, Fidelity National Financial (FNF) that it previously owned.

I. The Company owns no shares of stock of affiliated or related parties that exceeds 10% of the admitted

assets of the Company.  All investments in affiliate company stocks are disclosed on Schedule D Part 6.

J. Impairment write downs – None

11. Debt:

The Company has no debt.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and

Other Postretirement Benefit Plans:

A. Defined Benefit Plan - None

B. Defined Contribution Plan – None

C. Multi-employer Plan – None

D. Consolidated/Holding Company Plans –  The Company’s employees are covered by a qualified voluntary

contributory savings plan (“401(k) Plan”) sponsored by Fidelity National Financial, Inc, its ultimate parent. 

Under this plan, participating employees make contributions of up to 40% from pre-tax annual
compensation, up to the amount allowed pursuant to the Internal Revenue Code,  into individual accounts

that are generally not available until the employee reaches age 59 ½.  The Company matches participants’

contributions at a rate of 50% of the first 6% of compensation.  Matching contributions of $572,159 and

$526,539 were made in 2004 and 2003, respectively.

The Company’s employees are covered to participate in an Employee Stock Purchase Plan (“ESPP”) . 

Eligible employees may voluntarily purchase, at current market prices, shares of Fidelity National

Financial’s common stock through payroll deduction.  Pursuant to the ESPP, employees may contribute an
amount between 3% and 15% of their base salary and certain commissions.  The Company contributes

varying amounts as specified in the ESPP.  The Company’s cost of its employer matching contributions for

the years 2004 and 2003 were $213,156 and $151,529, respectively.

Certain Company officers are participants in the 1991, 1993, 1998, 2001 and 2004 Executive Incentive

Stock Option Plans (the “Plans”) sponsored by Fidelity National Financial, Inc.  Under the Plans,

participants have the option to purchase shares of Fidelity National Financial stock at annually declining

share prices.  Options granted under these plans expire within a specified period from the grant date.  There
is no material effect on the Company’s financial statements as a result of the creation of these Plans.

In connection with the acquisition of its parent by Fidelity National Financial in 2000, Fidelity National

Financial assumed the options outstanding under CT&T’s existing stock option plans: the 1998 Long-term
Incentive Plan and the Directors Stock Option Plan.  Pursuant to the acquisition agreement, options under

these plans became fully vested on March 20, 2000.  The options granted in accordance with these two

plans generally have a term of five to ten years.

In connection with the acquisition of its parent by Fidelity National Financial in 2000, Fidelity National

Financial also assumed CT&T’s noncontributory defined benefit plan (the “Pension Plan”).  The Pension

Plan covers certain CT&T and subsidiary employees.  The benefits are based on years of service and the

employee’s average monthly compensation in the highest 60 consecutive calendar months during 120
months ending at retirement or termination.  The parent company’s funding policy is to contribute annual at

least the minimum required contribution under the Employee Retirement Income Security Act (ERISA). 

Contributions are intended to provide not only for benefits accrued to date, but also for those expected to be

earned in the future.  Each year the Company is allocated net periodic pension expense from CT&T based
on employee count for plan participants.    Effective January 1, 2001, the Pension Plan was frozen and

future contributions of Pension Plan benefits will terminate.  The Company’s net periodic pension expense

associated with this plan in 2004 and 2003 was $888,799 and $1,068,666 respectively.   The accrued

pension liability at December 31, 2004 and 2003 was $16,897,079 and $12,594,155 respectively. Other
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disclosures required by generally accepted accounting principles are not calculated on a separate company

basis.

The Company recorded an additional minimum pension liability change of $3,448,932 and $3,031,703
during 2004 and 2003, respectively, for its proportional participation in the plan.  In accordance with its

interpretation of SSAP 8, Pensions, the Company recorded this change as an adjustment in its statutory

equity.

Fidelity National Financial assumed certain health care and life insurance benefits for retired CT&T and

subsidiary employees in connection with the CT&T acquisition.  The cost of these benefit plans are accrued

during the periods the employees render service.  CT&T is self insured for its post retirement health care

and life insurance benefit plans, and the plans are not funded.  The health care plans provide for insurance
benefits after retirement and are generally contributory, with contributions adjusted annually.  Post

retirement life insurance benefits are contributory, with coverage amounts declining with increases in a

retiree’s age.  The current expenses of these plans are charged to participating subsidiaries on a pass

through cost basis.  The Company experienced net health care and life insurance cost of approximately
$(158,060) and $(289,133) after retiree contributions during 2004 and 2003, respectively. 

Certain Company employees and directors may be eligible to participate in a non-qualified deferred

compensation plan sponsored by the Company’s ultimate parent, Fidelity National Financial.  Selected
participants may elect to defer an annual amount of salary, bonus, commissions and/or directors’ fees for a

minimum of $25,000 and a maximum of 100%.  Plan assets are maintained by a trust established by the

sponsor, and there is no expense to the Company in connection with this plan.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations:

A. Share information on the Company’s common stock is disclosed in General Interrogatories to this Annual

Statement.

B. Share information on the Company’s preferred stock, if any, is disclosed in General Interrogatories to this

Annual Statement.

C. The maximum amount of dividends, which can be paid by State of California Insurance companies to

shareholders without prior approval of the Insurance Commissioner, is subject to restrictions relating to

statutory surplus.  Statutory surplus at December 31, 2004 was $66,081,191.  The maximum dividend

payout which may be made without prior approval in 2005 is $19,957,773.  The Company declared and
paid a cash dividend of $17,500,000 during 2004, and the non-cash dividend described in note 10 in the

amount of $6,608,525.

D. The Company has no restrictions placed on unassigned funds (surplus).

E. Advances to surplus not repaid – Non-applicable.

F. The Company holds no stock for any option or employee benefit plans.

G. Changes in balances in special surplus funds – Non-applicable

H. The portion of unassigned funds (surplus) represented or reduced by each of the following items:

(1) Unrealized gains and losses $ (10,917,840)

(2) Non-admitted asset values $ (17,798,785)

(3) Separate account business $ -0-

(4) Asset valuation reserve $ - 0 -
(5)  Provision for reinsurance $ -0-

I. Surplus Notes – None

J. Quasi-reorganization – Non-applicable

14. Contingencies:

A. Contingent Commitments – None.

B. Assessments – Non-applicable

C. Gain Contingencies - None

D. All Other Contingencies:

In the ordinary course of business, we are involved in various pending and threatened litigation matters



1 3 . 6

TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

NOTESÿTOÿFINANCIALÿSTATEMENTS

related to our operations, some of which include claims for punitive or exemplary damages. We believe that

no actions, other than those listed below, depart from customary litigation incidental to our business and
that the resolution of all pending and threatened litigation will not have a material effect on our results of

operations, financial position or liquidity.

Two class actions are pending in Indiana alleging the company overcharged recording fees.  The actions
seek refunds of the charges and other damages.

The Company intends to vigorously defend these actions. 

15. Leases:

The Company is a party to a number of long-term noncancelable operating leases for certain facilities, furniture
and equipment which expire at various time through 2010.  Rental expense for the years 2004 and 2003 was

$5,136,491 and $4,620,940, respectively.  At December 31, 2004, the minimum rental commitments under all

such leases with initial or remaining terms of more than one year, exclusive of any additional amounts that may

become due under escalation clauses, are:

2005 4,464,422

2006 3,972,005

2007 2,985,731
2008 1,620,873

2009 and beyond 645,977

13,689,007

16. Information About Financial Instruments With Off Balance Sheet Risk and Financial Instruments With 

Concentrations of Credit Risk:

None

17. Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities:

None

18. Gains or Loss to the Reporting Entity from Uninsured A & H Plans and the Uninsured Portion of

Partially Insured Plans:

Non-applicable

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:

Non-applicable

20. September 11 Events:

Non-applicable

21. Other Items:

A. Extraordinary Items – None

B. Troubled Debt Restructuring – None

C. Other Disclosures:

(1) Assets in the amount of $4,579,842 and $4,722,905 at December 31, 2004 and 2003 respectively, were

on deposit with government authorities or trustees as required by law.

(2) In conducting its operations, the Company routinely holds customers’ assets in trust, pending 
completion of real estate transactions.  Such amounts are maintained in segregated bank accounts and

have not been included in the accompanying statutory financial statements.  At December 31, 2004 and

2003, the Company held approximately $98,605,894 and $66,855,081 respectively,  of such assets in

trust and has a contingent liability relating to the proper disposition of these assets for its customers.

22. Events Subsequent:

There were no events subsequent to December 31, 2004, which may have a material effect on the financial

condition of the Company.

23. Reinsurance:

A. Unsecured Reinsurance Recoverable – None
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B. Reinsurance in Dispute – None

C. Reinsurance Assumed or Ceded – Non-applicable

D. Uncollectible Reinsurance – None

E. Commutation of Ceded Reinsurance – None

F. Retroactive Reinsurance – None

G. Reinsurance Accounted for as Deposit - None

24. Retrospectively Rated Contracts:

None

25. Change in Incurred Losses and Loss Adjustment Expenses:

Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years has

increased (decreased) by $932,749 from $30,673,744 in 2003 to $31,606,493 in 2004 as a result of reestimation of
unpaid losses and loss adjustment expenses.  This increase (decrease) is generally the result of ongoing analysis of

recent loss development trends.  Original estimates are increased or decreased as additional information becomes

known regarding individual claims.

26. Inter-company Pooling Arrangements:

None

27. Structured Settlements:

None

28. Supplemental Reserves:

Non-applicable
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SUMMARYÿINVESTMENTÿSCHEDULE

AdmittedÿAssetsÿas

Gross Reportedÿinÿthe

InvestmentÿHoldings AnnualÿStatement

1 2 3 4

InvestmentÿCategories Amount Percentage Amount Percentage

1. Bonds:

1.1 U.S.ÿtreasuryÿsecurities 6,425,539 2.508 6,425,539 2.531
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.2 U.S.ÿgovernmentÿagencyÿandÿcorporateÿobligations

(excludingÿmortgage-backedÿsecurities):

1.21ÿIssuedÿbyÿU.S.ÿgovernmentÿagencies
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.22ÿIssuedÿbyÿU.S.ÿgovernmentÿsponsoredÿagencies 43,795,202 17.096 43,795,202 17.249
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.3 Foreignÿgovernmentÿ(includingÿCanada,ÿexcludingÿmortgage-backedÿsecurities)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.4 Securitiesÿissuedÿbyÿstates,ÿterritories,ÿandÿpossessions

andÿpoliticalÿsubdivisionsÿinÿtheÿU.S.:

1.41ÿStates,ÿterritoriesÿandÿpossessionsÿgeneralÿobligations 43,622,493 17.028 43,622,493 17.181
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.42ÿPoliticalÿsubdivisionsÿofÿstates,ÿterritoriesÿandÿpossessionsÿandÿpolitical

subdivisionsÿgeneralÿobligations 15,368,609 5.999 15,368,609 6.053
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.43ÿRevenueÿandÿassessmentÿobligations 10,885,227 4.249 10,885,227 4.287
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1.44ÿIndustrialÿdevelopmentÿandÿsimilarÿobligations
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^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7.1 Doesÿanyÿforeignÿ(non-UnitedÿStates)ÿpersonÿorÿentityÿdirectlyÿorÿindirectlyÿcontrolÿ10%ÿorÿmoreÿofÿtheÿreportingÿentity? Yesÿ[ ] Noÿ[ÿXÿ]

7.2 Ifÿyes,

7.21 Stateÿtheÿpercentageÿofÿforeignÿcontrol 0ÿ%

7.22 Stateÿtheÿnationality(s)ÿofÿtheÿforeignÿperson(s)ÿorÿentity(s);ÿorÿifÿtheÿentityÿisÿaÿmutualÿorÿreciprocal,ÿtheÿnationalityÿofÿits

managerÿorÿattorney-in-factÿandÿidentifyÿtheÿtypeÿofÿentity(s)ÿ(e.g.,ÿindividual,ÿcorporation,ÿgovernment,ÿmanagerÿorÿattorney-in-fact).

1 2

Nationality TypeÿofÿEntity
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GENERALÿINTERROGATORIES

8.1 IsÿtheÿcompanyÿaÿsubsidiaryÿofÿaÿbankÿholdingÿcompanyÿregulatedÿbyÿtheÿFederalÿReserveÿBoard? Yesÿ[ ] Noÿ[ÿXÿ]
8.2 Ifÿresponseÿtoÿ8.1ÿisÿyes,ÿpleaseÿidentifyÿtheÿnameÿofÿtheÿbankÿholdingÿcompany.

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8.3 Isÿtheÿcompanyÿaffiliatedÿwithÿoneÿorÿmoreÿbanks,ÿthriftsÿorÿsecuritiesÿfirms? Yesÿ[ ] Noÿ[ÿXÿ]
8.4 Ifÿresponseÿtoÿ8.3ÿisÿyes,ÿpleaseÿprovideÿtheÿnamesÿandÿlocationÿ(cityÿandÿstateÿofÿtheÿmainÿoffice)ÿofÿanyÿaffiliatesÿregulatedÿbyÿaÿfederal

financialÿregulatoryÿservicesÿagencyÿ[i.e.ÿtheÿFederalÿReserveÿBoardÿ(FRB),ÿtheÿOfficeÿofÿtheÿComptrollerÿofÿtheÿCurrencyÿ(OCC),ÿtheÿOfficeÿof
ThriftÿSupervisionÿ(OTS),ÿtheÿFederalÿDepositÿInsuranceÿCorporationÿ(FDIC)ÿandÿtheÿSecuritiesÿExchangeÿCommissionÿ(SEC)]ÿandÿidentifyÿthe
affiliate'sÿprimaryÿfederalÿregulator.

1 2 3 4 5 6 7

AffiliateÿName Locationÿ(City,ÿState) FRB OCC OTS FDIC SEC

9. Whatÿisÿtheÿnameÿandÿaddressÿofÿtheÿindependentÿcertifiedÿpublicÿaccountantÿorÿaccountingÿfirmÿretainedÿtoÿconductÿtheÿannualÿaudit?
KPMGÿLLP
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

Steÿ2700,ÿIndependentÿSquare,ÿOneÿIndependentÿDrive,ÿJacksonville,ÿFL 32202
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. Whatÿisÿtheÿname,ÿaddressÿandÿaffiliationÿ(officer/employeeÿofÿtheÿreportingÿentityÿorÿactuary/consultantÿassociatedÿwithÿa(n)ÿactuarial
consultingÿfirm)ÿofÿtheÿindividualÿprovidingÿtheÿstatementÿofÿactuarialÿopinion/certification?ÿMillimanÿUSA

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

1325ÿFranklinÿAve,ÿSteÿ555,ÿGardenÿCity,ÿNY 11530
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11. FORÿUNITEDÿSTATESÿBRANCHESÿOFÿALIENÿREPORTINGÿENTITIESÿONLY:

11.1 WhatÿchangesÿhaveÿbeenÿmadeÿduringÿtheÿyearÿinÿtheÿUnitedÿStatesÿmanagerÿorÿtheÿUnitedÿStatesÿtrusteesÿofÿtheÿreportingÿentity?

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11.2 DoesÿthisÿstatementÿcontainÿallÿbusinessÿtransactedÿforÿtheÿreportingÿentityÿthroughÿitsÿUnitedÿStatesÿBranchÿonÿrisksÿwhereverÿlocated? Yesÿ[ ] Noÿ[ÿXÿ]

11.3 Haveÿthereÿbeenÿanyÿchangesÿmadeÿtoÿanyÿofÿtheÿtrustÿindenturesÿduringÿtheÿyear? Yesÿ[ ] Noÿ[ÿXÿ]

11.4 Ifÿanswerÿtoÿ(11.3)ÿisÿyes,ÿhasÿtheÿdomiciliaryÿorÿentryÿstateÿapprovedÿtheÿchanges? Yesÿ[ ] Noÿ[ÿXÿ] N/Aÿ[ ]

BOARDÿOFÿDIRECTORS

12. Isÿtheÿpurchaseÿorÿsaleÿofÿallÿinvestmentsÿofÿtheÿreportingÿentityÿpassedÿuponÿeitherÿbyÿtheÿboardÿofÿdirectorsÿorÿaÿsubordinate
committeeÿthereof? Yesÿ[ÿXÿ] Noÿ[ ]

13. Doesÿtheÿreportingÿentityÿkeepÿaÿcompleteÿpermanentÿrecordÿofÿtheÿproceedingsÿofÿitsÿboardÿofÿdirectorsÿandÿallÿsubordinate
committeesÿthereof? Yesÿ[ÿXÿ] Noÿ[ ]

14. Hasÿtheÿreportingÿentityÿanÿestablishedÿprocedureÿforÿdisclosureÿtoÿitsÿboardÿofÿdirectorsÿorÿtrusteesÿofÿanyÿmaterialÿinterestÿor
affiliationÿonÿtheÿpartÿofÿanyÿofÿitsÿofficers,ÿdirectors,ÿtrusteesÿorÿresponsibleÿemployeesÿwhichÿisÿinÿorÿisÿlikelyÿtoÿconflictÿwithÿthe
officialÿdutiesÿofÿsuchÿperson? Yesÿ[ÿXÿ] Noÿ[ ]

FINANCIAL

15.1 Totalÿamountÿloanedÿduringÿtheÿyearÿ(inclusiveÿofÿSeparateÿAccounts,ÿexclusiveÿofÿpolicyÿloans):
15.11 Toÿdirectorsÿorÿotherÿofficers $ 0
15.12 Toÿstockholdersÿnotÿofficers $ 0
15.13 Trustees,ÿsupremeÿorÿgrandÿ(Fraternalÿonly) $ 0

15.2 Totalÿamountÿofÿloansÿoutstandingÿatÿtheÿendÿofÿyearÿ(inclusiveÿofÿSeparateÿAccounts,ÿexclusiveÿofÿpolicyÿloans):
15.21 Toÿdirectorsÿorÿotherÿofficers $ 0
15.22 Toÿstockholdersÿnotÿofficers $ 0
15.23 Trustees,ÿsupremeÿorÿgrandÿ(Fraternalÿonly) $ 0

16.1 Wereÿanyÿassetsÿreportedÿinÿthisÿstatementÿsubjectÿtoÿaÿcontractualÿobligationÿtoÿtransferÿtoÿanotherÿpartyÿwithoutÿtheÿliabilityÿforÿsuch
obligationÿbeingÿreportedÿinÿtheÿstatement? Yesÿ[ ] Noÿ[ÿXÿ]

16.2 Ifÿyes,ÿstateÿtheÿamountÿthereofÿatÿDecemberÿ31ÿofÿtheÿcurrentÿyear:
16.21 Rentedÿfromÿothers $ 0
16.22 Borrowedÿfromÿothers $ 0
16.23 Leasedÿfromÿothers $ 0
16.24 Other $ 0

DiscloseÿinÿNotesÿtoÿFinancialÿtheÿnatureÿofÿeachÿobligation.

17.1 DoesÿthisÿstatementÿincludeÿpaymentsÿforÿassessmentsÿasÿdescribedÿinÿtheÿAnnualÿStatementÿInstructionsÿotherÿthanÿguarantyÿfundÿorÿguaranty
associationÿassessments? Yesÿ[ ] Noÿ[ÿXÿ]

17.2 Ifÿanswerÿisÿyes:
17.21 Amountÿpaidÿasÿlossesÿorÿriskÿadjustment $ 0
17.22 Amountÿpaidÿasÿexpenses $ 0
17.23 Otherÿamountsÿpaid $ 0
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GENERALÿINTERROGATORIES

INVESTMENT

18. Listÿtheÿfollowingÿcapitalÿstockÿinformationÿforÿtheÿreportingÿentity:

1 2 3 4 5 6

NumberÿofÿShares NumberÿofÿShares ParÿValue RedemptionÿPrice IsÿDividendÿRate AreÿDividends

Class Authorized Outstanding PerÿShare IfÿCallable Limited? Cumulative?

Preferred 0.00 0.00 0.00 0.00 Yesÿ[ ] Noÿ[ÿXÿ] Yesÿ[ ] Noÿ[ÿXÿ]
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

Common 400,000.00 300,000.00 100.00 XÿXÿX XÿXÿX XÿXÿX XÿXÿX XÿXÿX

19.1 Wereÿallÿtheÿstocks,ÿbondsÿandÿotherÿsecuritiesÿownedÿDecemberÿ31ÿofÿcurrentÿyear,ÿoverÿwhichÿtheÿreportingÿentityÿhasÿexclusiveÿcontrol,

inÿtheÿactualÿpossessionÿofÿtheÿreportingÿentityÿonÿsaidÿdate,ÿexceptÿasÿshownÿbyÿScheduleÿEÿ-ÿPartÿ3ÿ-ÿSpecialÿDeposits? Yesÿ[ÿXÿ] Noÿ[ ]

19.2 Ifÿno,ÿgiveÿfullÿandÿcompleteÿinformation,ÿrelatingÿthereto
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

20.1 Wereÿanyÿofÿtheÿstocks,ÿbondsÿorÿotherÿassetsÿofÿtheÿreportingÿentityÿownedÿatÿDecemberÿ31ÿofÿtheÿcurrentÿyearÿnotÿexclusivelyÿunderÿthe

controlÿofÿtheÿreportingÿentity,ÿexceptÿasÿshownÿonÿScheduleÿEÿ-ÿPartÿ3ÿ-ÿSpecialÿDeposits,ÿorÿhasÿtheÿreportingÿentityÿsoldÿorÿtransferred

anyÿassetsÿsubjectÿtoÿaÿputÿoptionÿcontractÿthatÿisÿcurrentlyÿinÿforce?ÿ(ExcludeÿsecuritiesÿsubjectÿtoÿInterrogatoryÿ16.1). Yesÿ[ ] Noÿ[ÿXÿ]

20.2 Ifÿyes,ÿstateÿtheÿamountÿthereofÿatÿDecemberÿ31ÿofÿtheÿcurrentÿyear:

20.21 Loanedÿtoÿothers $ 0

20.22 Subjectÿtoÿrepurchaseÿagreements $ 0

20.23 Subjectÿtoÿreverseÿrepurchaseÿagreements $ 0

20.24 Subjectÿtoÿdollarÿrepurchaseÿagreements $ 0

20.25 Subjectÿtoÿreverseÿdollarÿrepurchaseÿagreements $ 0

20.26 Pledgedÿasÿcollateral $ 0

20.27 Placedÿunderÿoptionÿagreements $ 0

20.28 Letterÿstockÿorÿsecuritiesÿrestrictedÿasÿtoÿsale $ 0

20.29 Other $ 0

20.3 Forÿcategoryÿ(20.28)ÿprovideÿtheÿfollowing:

1 2 3

NatureÿofÿRestriction Description Amount

0
0
0
0
0

21.1 DoesÿtheÿreportingÿentityÿhaveÿanyÿhedgingÿtransactionsÿreportedÿonÿScheduleÿDB? Yesÿ[ ] Noÿ[ÿXÿ]

21.2 Ifÿyes,ÿhasÿaÿcomprehensiveÿdescriptionÿofÿtheÿhedgingÿprogramÿbeenÿmadeÿavailableÿtoÿtheÿdomiciliaryÿstate? Yesÿ[ ] Noÿ[ÿXÿ] N/Aÿ[ ]

Ifÿno,ÿattachÿaÿdescriptionÿwithÿthisÿstatement.

22.1 WereÿanyÿpreferredÿstocksÿorÿbondsÿownedÿasÿofÿDecemberÿ31ÿofÿtheÿcurrentÿyearÿmandatorilyÿconvertibleÿintoÿequity,ÿor,ÿatÿtheÿoptionÿofÿthe

issuer,ÿconvertibleÿintoÿequity? Yesÿ[ ] Noÿ[ÿXÿ]

22.2 Ifÿyes,ÿstateÿtheÿamountÿthereofÿatÿDecemberÿ31ÿofÿtheÿcurrentÿyear. $ 0
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GENERALÿINTERROGATORIES

INVESTMENT
23. ExcludingÿitemsÿinÿScheduleÿE,ÿrealÿestate,ÿmortgageÿloansÿandÿinvestmentsÿheldÿphysicallyÿinÿtheÿreportingÿentity'sÿoffices,ÿvaultsÿor

safetyÿdepositÿboxes,ÿwereÿallÿstocks,ÿbondsÿandÿotherÿsecurities,ÿownedÿthroughoutÿtheÿcurrentÿyearÿheldÿpursuantÿtoÿaÿcustodialÿagreement

withÿaÿqualifiedÿbankÿorÿtrustÿcompanyÿinÿaccordanceÿwithÿPartÿ1-General,ÿSectionÿIV.H-CustodialÿorÿSafekeepingÿagreementsÿofÿtheÿNAIC

FinancialÿConditionÿExaminersÿHandbook? Yesÿ[ÿXÿ] Noÿ[ ]

23.01 ForÿagreementsÿthatÿcomplyÿwithÿtheÿrequirementsÿofÿtheÿNAICÿFinancialÿConditionÿExaminersÿHandbook,ÿcompleteÿtheÿfollowing:

1 2

NameÿofÿCustodian(s) Custodian'sÿAddress

BNYÿWesternÿTrust 700ÿS.ÿFlowersÿSt,ÿSuiteÿ200
LosÿAngeles,ÿCA 90017

23.02 ForÿallÿagreementsÿthatÿdoÿnotÿcomplyÿwithÿtheÿrequirementsÿofÿtheÿNAICÿFinancialÿConditionÿExaminersÿHandbook,ÿprovideÿthe

name,ÿlocationÿandÿaÿcompleteÿexplanation:

1 2 3

Name(s) Location(s) CompleteÿExplanation(s)

23.03 Haveÿthereÿbeenÿanyÿchanges,ÿincludingÿnameÿchanges,ÿinÿtheÿcustodian(s)ÿidentifiedÿinÿ23.01ÿduringÿtheÿcurrentÿyear? Yesÿ[ ] Noÿ[ÿXÿ]

23.04 Ifÿyes,ÿgiveÿfullÿandÿcompleteÿinformationÿrelatingÿthereto:

1 2 3 4

Dateÿof

OldÿCustodian NewÿCustodian Change Reason

23.05 Identifyÿallÿinvestmentÿadvisors,ÿbrokers/dealersÿorÿindividualsÿactingÿonÿbehalfÿofÿbrokers/dealersÿthatÿhaveÿaccessÿtoÿthe

investmentÿaccounts,ÿhandleÿsecuritiesÿandÿhaveÿauthorityÿtoÿmakeÿinvestmentsÿonÿbehalfÿofÿtheÿreportingÿentity:

1 2 3

CentralÿRegistration

DepositoryÿNumber(s) Name Address

Managedÿinÿhouse MatthewÿHartmann 601ÿRiversideÿAve,ÿJacksonville,ÿFL 32204
Managedÿinÿhouse SeanÿCasey 601ÿRiversideÿAve,ÿJacksonville,ÿFL 32204
Managedÿinÿhouse VinceÿCarrino 601ÿRiversideÿAve,ÿJacksonville,ÿFL 32204

24.1 DoesÿtheÿreportingÿentityÿhaveÿanyÿdiversifiedÿmutualÿfundsÿreportedÿinÿScheduleÿD,ÿPartÿ2ÿ(diversifiedÿaccordingÿtoÿtheÿSecuritiesÿand Yesÿ[ ] Noÿ[ÿXÿ]

ExchangeÿCommissionÿ(SEC)ÿinÿtheÿInvestmentÿCompanyÿActÿofÿ1940ÿ[Sectionÿ5ÿ(b)ÿ(1)])?

24.2 Ifÿyes,ÿcompleteÿtheÿfollowingÿschedule:

1 2 3

Book/Adjusted

CUSIP# NameÿofÿMutualÿFund CarryingÿValue

0
0
0
0
0
0
0
0
0
0

9999999 Total 0

24.3 Forÿeachÿmutualÿfundÿlistedÿinÿtheÿtableÿabove,ÿcompleteÿtheÿfollowingÿschedule:

1 2 3 4

AmountÿofÿMutualÿFund's

NameÿofÿMutualÿFund NameÿofÿSignificantÿHolding Book/AdjustedÿCarryingÿValue Dateÿof

(fromÿaboveÿtable) ofÿtheÿMutualÿFund AttributableÿtoÿtheÿHolding Valuation
0
0
0
0
0
0
0
0
0
0
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GENERALÿINTERROGATORIES

INVESTMENT

25.ÿProvideÿtheÿfollowingÿinformationÿforÿallÿshort-termÿandÿlong-termÿbondsÿandÿallÿpreferredÿstocks.ÿDoÿnotÿsubstituteÿamortizedÿvalueÿorÿstatementÿvalueÿforÿfairÿvalue.

1 2 3

ExcessÿofÿStatement

overÿFairÿValue

Statementÿ(Admitted) (-),ÿorÿFairÿValue

Value FairÿValue overÿStatementÿ(+)

25.1 Bonds 170,949,991 171,239,090 289,099

25.2 Preferredÿstocks 0 0 0

25.3 Totals 170,949,991 171,239,090 289,099

25.4 Describeÿtheÿsourcesÿorÿmethodsÿutilizedÿinÿdeterminingÿtheÿfairÿvalues:
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

FairÿMarketÿValuesÿobtainedÿfromÿJ.ÿJ.ÿKennyÿPricingÿServicesÿandÿotherÿpricingÿserviceÿorganizations
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

26.1 HaveÿallÿtheÿfilingÿrequirementsÿofÿtheÿPurposesÿandÿProceduresÿmanualÿofÿtheÿNAICÿSecurititesÿValuationÿOfficeÿbeenÿfollowed? Yesÿ[ÿXÿ] Noÿ[ ]

26.2 Ifÿno,ÿlistÿexceptions:
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

.

OTHER

27.1 AmountÿofÿpaymentsÿtoÿTradeÿAssociations,ÿServiceÿOrganizationsÿandÿStatisticalÿorÿRatingÿBureaus,ÿifÿany? $ 161,913

27.2 Listÿtheÿnameÿofÿtheÿorganizationÿandÿtheÿamountÿpaidÿifÿanyÿsuchÿpaymentÿrepresentedÿ25%ÿorÿmoreÿofÿtheÿtotalÿpaymentsÿtoÿTrade

Associations,ÿServiceÿOrganizationsÿandÿStatisticalÿorÿRatingÿBureausÿduringÿtheÿperiodÿcoveredÿbyÿthisÿstatement.

1 2

Name AmountÿPaid

AmericanÿLandÿTitleÿAssociation $ 67,692
$ 0
$ 0
$ 0
$ 0

28.1 Amountÿofÿpaymentsÿforÿlegalÿexpenses,ÿifÿany? $ 87,175

28.2 Listÿtheÿnameÿofÿtheÿfirmÿandÿtheÿamountÿpaidÿifÿanyÿsuchÿpaymentÿrepresentedÿ25%ÿorÿmoreÿofÿtheÿtotalÿpaymentsÿforÿlegalÿexpenses

duringÿtheÿperiodÿcoveredÿbyÿthisÿstatement.

1 2

Name AmountÿPaid

Leboeuf,ÿLamb,ÿGreene $ 50,732
$ 0
$ 0
$ 0
$ 0

29.1 Amountÿofÿpaymentsÿforÿexpendituresÿinÿconnectionÿwithÿmattersÿbeforeÿlegislativeÿbodies,ÿofficersÿorÿdepartmentÿofÿgovernment,ÿifÿany? $ 0

29.2 Listÿtheÿnameÿofÿtheÿfirmÿandÿtheÿamountÿpaidÿifÿanyÿsuchÿpaymentÿrepresentedÿ25%ÿorÿmoreÿofÿtheÿtotalÿpaymentÿexpendituresÿinÿconnection

withÿmattersÿbeforeÿlegislativeÿbodies,ÿofficersÿorÿdepartmentÿofÿgovernmentÿduringÿtheÿperiodÿcoveredÿbyÿthisÿstatement.

1 2

Name AmountÿPaid

$ 0
$ 0
$ 0
$ 0
$ 0
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GENERALÿINTERROGATORIES

PARTÿ2-TITLEÿINTERROGATORIES

1.1 Didÿanyÿpersonsÿwhileÿanÿofficer,ÿdirector,ÿtrustee,ÿorÿemployeeÿreceiveÿdirectlyÿorÿindirectly,ÿduringÿtheÿperiodÿcoveredÿbyÿthisÿstatement, YESÿ[ ] NOÿ[ÿXÿ]

anyÿcompensationÿinÿadditionÿtoÿhis/herÿregularÿcompensationÿonÿaccountÿofÿtheÿreinsuranceÿtransactionsÿofÿtheÿreportingÿentity?

2. Largestÿnetÿaggregateÿamountÿinsuredÿinÿanyÿoneÿrisk. $ 41,300,000

3.1 Hasÿthisÿreportingÿentityÿreinsuredÿanyÿriskÿwithÿanyÿotherÿentityÿandÿagreedÿtoÿreleaseÿsuchÿentityÿfromÿliability,ÿinÿwholeÿorÿinÿpart,ÿfrom YESÿ[ ] NOÿ[ÿXÿ]

anyÿlossÿthatÿmayÿoccurÿonÿtheÿriskÿorÿportionÿthereof,ÿreinsured?

3.2 Ifÿyes,ÿgiveÿfullÿinformation
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Ifÿtheÿreportingÿentityÿhasÿassumedÿriskÿfromÿanotherÿentity,ÿthereÿshouldÿbeÿchargedÿonÿaccountÿofÿsuchÿreinsurancesÿaÿreserveÿequalÿtoÿthat

whichÿtheÿoriginalÿentityÿwouldÿhaveÿbeenÿrequiredÿtoÿchargeÿhadÿitÿretainedÿtheÿrisks.ÿHasÿthisÿbeenÿdone?
YESÿ[ÿXÿ] NOÿ[ ]

5.1 Hasÿthisÿreportingÿentityÿguaranteedÿpoliciesÿissuedÿbyÿanyÿotherÿentityÿandÿnowÿinÿforce? YESÿ[ ] NOÿ[ÿXÿ]

5.2 Ifÿyes,ÿgiveÿfullÿinformation
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. Uncompletedÿbuildingÿconstructionÿloans:
6.1 Amountÿalreadyÿloaned $ 0

6.2 Balanceÿtoÿbeÿadvanced $ 0

6.3 Totalÿamountÿtoÿbeÿloaned $ 0

7.1 Doesÿtheÿreportingÿentityÿissueÿbondsÿsecuredÿbyÿcertificatesÿofÿparticipationÿinÿbuildingÿconstructionÿloansÿpriorÿtoÿtheÿcompletionÿofÿthe

buildings? YESÿ[ ] NOÿ[ÿXÿ]

7.2 Ifÿyes,ÿgiveÿtotalÿamountÿofÿsuchÿbondsÿorÿcertificatesÿofÿparticipationÿissuedÿandÿoutstanding. $ 0

8. Whatÿisÿtheÿaggregateÿamountÿofÿmortgageÿloansÿownedÿbyÿtheÿreportingÿentityÿwhichÿconsistÿofÿco-ordinateÿinterestÿinÿfirstÿliens? $ 0

9.1 ReportingÿentityÿassetsÿlistedÿonÿPageÿ2ÿincludeÿtheÿfollowingÿsegregatedÿassetsÿofÿtheÿStatutoryÿPremiumÿReserveÿorÿotherÿsimilarÿstatutory

reserves:

9.11 Bonds $ 109,910,553

9.12 Short-termÿinvestments $ 0

9.13 Mortgages $ 0

9.14 Cash $ 0

9.15 Otherÿadmissibleÿinvestedÿassets $ 0

9.16 Total $ 109,910,553

9.2 Listÿbelowÿsegregateÿfundsÿheldÿforÿothersÿbyÿtheÿreportingÿentity,ÿsetÿapartÿinÿspecialÿaccountsÿandÿexcludedÿfromÿentityÿassetsÿand

liabilities.ÿ(TheseÿfundsÿareÿalsoÿincludedÿinÿScheduleÿEÿ-ÿPartÿ1DÿSummaryÿandÿtheÿ"FromÿSeparateÿAccounts,ÿSegregatedÿAccountsÿand

ProtectedÿCellÿAccounts"ÿlineÿonÿPageÿ2.)

9.21 Custodialÿfundsÿnotÿincludedÿinÿthisÿstatementÿwereÿheldÿpursuant

toÿtheÿgoverningÿagreementsÿofÿcustodyÿinÿtheÿamountÿof: $ 98,605,894

Theseÿfundsÿconsistÿof:

9.22 Inÿcashÿonÿdeposit $ 98,605,894

9.23 Otherÿformsÿofÿsecurity $ 0
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FIVE-YEARÿHISTORICALÿDATA
Showÿamountsÿinÿwholeÿdollarsÿonly,ÿnoÿcents;ÿshowÿpercentagesÿtoÿoneÿdecimalÿplace,ÿi.e.ÿ17.6.

1 2 3 4 5

2004 2003 2002 2001 2000

SourceÿofÿDirectÿTitleÿPremiumsÿWritten (Partÿ1A)

1. Directÿoperationsÿ(Partÿ1A,ÿLineÿ1,ÿCol.ÿ1) 35,971,894 49,089,775 44,015,161 31,613,845 19,396,498
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Non-affiliatedÿagencyÿoperationsÿ(Partÿ1A,ÿLineÿ1,ÿCol.ÿ2) 256,272,513 252,398,550 208,888,759 151,954,819 152,840,903
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Affiliatedÿagencyÿoperationsÿ(Partÿ1A,ÿLineÿ1,ÿCol.ÿ3) 75,343,387 55,960,837 30,788,739 25,703,461 19,057,933
^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Total 367,587,794 357,449,162 283,692,659 209,272,125 191,295,334
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

OperatingÿIncomeÿSummary (Pageÿ4ÿ&ÿPartÿ1)

5. Premiumsÿearnedÿ(Partÿ1B,ÿLineÿ3) 361,652,526 348,864,418 278,182,965 207,359,434 199,541,154
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. Escrowÿandÿsettlementÿserviceÿchargesÿ(Partÿ1A,ÿLineÿ2) 25,290,954 27,947,846 21,817,494 15,585,710 10,107,634
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7. Titleÿexaminationsÿ(Partÿ1C,ÿLineÿ1) 9,120,813 13,908,659 9,996,420 7,318,271 9,814,617
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8. Searchesÿandÿabstractsÿ(Partÿ1C,ÿLineÿ2) 9,875,277 10,688,984 8,738,732 8,198,893 6,846,142
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

9. Surveysÿ(Partÿ1C,ÿLineÿ3) 10,530 21,867 21,275 25,771 34,160
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. Aggregateÿwrite-insÿforÿserviceÿchargesÿ(Partÿ1C,ÿLineÿ4) 2,638,499 2,241,035 1,933,515 1,149,732 938,530
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11. Aggregateÿwrite-insÿforÿotherÿoperatingÿincomeÿ(Pageÿ4,ÿLineÿ2)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

12. Totalÿoperatingÿincomeÿ(Pageÿ4,ÿLineÿ3) 408,588,599 403,672,809 320,690,401 239,637,811 227,282,237
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

StatementÿofÿIncome (Pageÿ4)

13. Netÿoperatingÿgainÿorÿ(loss)ÿ(Lineÿ8) 14,123,155 25,440,872 14,731,648 17,046,538 29,799,877
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

14. Netÿinvestmentÿgainÿorÿ(loss)ÿ(Lineÿ11) 13,855,427 25,283,426 5,494,400 9,566,573 11,011,458
^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

15. Totalÿotherÿincomeÿ(Lineÿ12)
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

16. Federalÿandÿforeignÿincomeÿtaxesÿincurredÿ(Lineÿ14) 7,899,948 16,945,090 6,432,067 9,453,575 14,002,272
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

17. Netÿincomeÿ(Lineÿ15) 20,078,634 33,779,208 13,793,981 17,159,536 26,809,063
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

BalanceÿSheetÿItems (Pagesÿ2ÿandÿ3)

18. Titleÿinsuranceÿpremiumsÿandÿfeesÿreceivableÿ(Pageÿ2,ÿLineÿ12,ÿCol.ÿ3) 3,793,875 3,502,770 3,999,184 1,252,822 2,540,207
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

19. Totalÿadmittedÿassetsÿexcludingÿsegregatedÿaccountsÿ(Pageÿ2,ÿLineÿ24,ÿCol.ÿ3) 279,982,068 263,035,253 227,987,451 218,786,586 197,585,352
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

20. Knownÿclaimsÿreserveÿ(Pageÿ3,ÿLineÿ1) 31,606,493 30,673,744 21,731,026 13,311,497 12,911,177
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

21. Statutoryÿpremiumÿreserveÿ(Pageÿ3,ÿLineÿ2) 109,910,553 103,867,298 95,109,232 89,138,644 86,790,387
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

22. Totalÿliabilitiesÿ(Pageÿ3,ÿLineÿ21) 213,900,877 181,072,575 155,775,767 140,096,376 114,860,597
^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

23. Capitalÿpaidÿupÿ(Pageÿ3,ÿLinesÿ23ÿ+ÿ24) 30,000,000 30,000,000 30,000,000 30,000,000 30,000,000
^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

24. Surplusÿasÿregardsÿpolicyholdersÿ(Pageÿ3,ÿLineÿ30) 66,081,191 81,962,678 72,211,683 78,690,210 82,724,755
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^
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51.ÿOtherÿCountries

52.ÿTotals 31,900,858 31,900,858 30,286,339

Parent,ÿSubsidiariesÿandÿAffiliates 53.ÿTotals 28,408,367 28,408,367 40,940,728

54.ÿTotalÿCommonÿStocks 60,309,225 60,309,225 71,227,067

55.ÿTotalÿStocks 60,309,225 60,309,225 71,227,067

56.ÿTotalÿBondsÿandÿStocks 216,821,127 217,083,628 231,311,532

SCHEDULEÿDÿ-ÿVERIFICATIONÿBETWEENÿYEARS
1. Book/adjustedÿcarryingÿvalueÿofÿbondsÿand 6. ForeignÿExchangeÿAdjustment:

stocks,ÿpriorÿyear 191,503,453 6.1 Columnÿ15,ÿPartÿ1
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Costÿofÿbondsÿandÿstocksÿacquired,ÿColumnÿ7,ÿPartÿ3 384,378,434 6.2 Columnÿ19,ÿPartÿ2,ÿSectionÿ1
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Increaseÿ(decrease)ÿbyÿadjustment: 6.3 Columnÿ16,ÿPartÿ2,ÿSectionÿ2
^ ^ ^ ^ ^ ^ ^ ^ ^

3.1 Columnsÿ12ÿ+ÿ13ÿ-ÿ14,ÿPartÿ1 (2,035,779) 6.4 Columnÿ15,ÿPartÿ4
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3.2 Columnÿ18,ÿPartÿ2,ÿSectionÿ1 7. Book/adjustedÿcarryingÿvalueÿatÿendÿofÿcurrentÿperiod 216,821,126
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3.3 Columnÿ15,ÿPartÿ2,ÿSectionÿ2 (1,748,797) 8. Totalÿvaluationÿallowance
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3.4 Columnÿ14,ÿPartÿ4 (4,723,883) (8,508,459) 9. Subtotalÿ(Linesÿ7ÿplusÿ8) 216,821,126
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. Totalÿgainÿ(loss),ÿColumnÿ19,ÿPartÿ4 5,630,062 10. Totalÿnonadmittedÿamounts 2,285,000
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. Deductÿconsiderationÿforÿbondsÿandÿstocks 11. Statementÿvalueÿofÿbondsÿandÿstocks,ÿcurrentÿperiod 214,536,126
^ ^ ^ ^ ^ ^ ^ ^ ^ ^

disposedÿofÿColumnÿ7,ÿPartÿ4 356,182,364
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^
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^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

SCHEDULEÿEÿ-ÿPARTÿ1Fÿ-ÿFUNDSÿONÿDEPOSITÿ-ÿINTERROGATORIES

1. Doesÿtheÿreportingÿentityÿrequire,ÿatÿleastÿannually,ÿlettersÿofÿrepresentationÿfromÿitsÿdirectorsÿandÿofficersÿconcerningÿconflictsÿofÿinterestÿinÿrelationÿto:

1.1 TheÿsupplyÿofÿgoodsÿorÿpaidÿprovisionÿofÿpersonalÿservicesÿtoÿaÿreportingÿentityÿdepositoryÿlistedÿinÿScheduleÿE-Partÿ1,ÿorÿitsÿparent,

subsidiaries,ÿorÿanyÿofÿitsÿaffiliates? YESÿ[ÿXÿ]ÿNOÿ[ ]

1.2 Realÿestateÿagreements,ÿincluding,ÿbutÿnotÿlimitedÿtoÿlease,ÿrental,ÿmortgage,ÿorÿpurchaseÿagreementsÿwithÿtheÿreporting

entityÿdepositoryÿlistedÿinÿScheduleÿE-Partÿ1,ÿorÿitsÿparent,ÿsubsidiaries,ÿorÿanyÿofÿitsÿaffiliates? YESÿ[ÿXÿ]ÿNOÿ[ ]

2.1 Isÿtheÿreportingÿentityÿawareÿofÿanyÿrealÿestateÿagreements,ÿincluding,ÿbutÿnotÿlimitedÿtoÿlease,ÿrental,ÿmortgage,ÿorÿpurchase

agreements,ÿexistingÿbetweenÿtheÿreportingÿentity,ÿitsÿParent,ÿSubsidiaries,ÿorÿanyÿofÿitsÿAffiliates,ÿandÿanyÿdepositoryÿlistedÿin

ScheduleÿE-Partÿ1,ÿorÿitsÿparent,ÿsubsidiariesÿorÿanyÿofÿitsÿaffiliates? YESÿ[ ]ÿNOÿ[ÿXÿ]

2.2 Ifÿyes,ÿgiveÿdetailsÿbelow.

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^
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^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Doesÿtheÿreportingÿentityÿmaintainÿsufficientÿrecordsÿofÿfundsÿheldÿasÿescrowÿorÿsecurityÿdepositsÿandÿreportedÿin

ExhibitÿCapitalÿGainsÿ(Losses)ÿandÿScheduleÿEÿ-ÿPartÿ1Aÿthatÿwillÿenableÿitÿtoÿidentifyÿtheÿfundsÿonÿanÿindividualÿbasis? YESÿ[ÿXÿ]ÿNOÿ[ ]
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4 3

TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

SCHEDULEÿHÿ-ÿPARTÿ4

ShowingÿTotalÿTitleÿAssetsÿHeldÿDirectlyÿorÿbyÿSubsidiaries

1 2

TitleÿPlant TitleÿPlant

Value ValueÿPrior

TypeÿofÿTitleÿPlantÿOwnership CurrentÿYear Year

1. Directÿinvestmentÿinÿtitleÿplantÿassets 13,605,140 13,560,251
^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. Titleÿplantÿassetsÿheldÿbyÿsubsidiariesÿ(proportionateÿtoÿownership) 3,904,520 4,379,520
^^^^^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. Totalÿ(Lineÿ1ÿplusÿLineÿ2) 17,509,660 17,939,771



4 4

TicorÿTitleÿInsuranceÿCompanyAnnualÿStatementÿforÿtheÿyearÿ2004ÿofÿthe
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

SCHEDULEÿPÿ-ÿPARTÿ1ÿ-ÿSUMMARY
($000ÿOmitted)

1 PremiumsÿWrittenÿandÿOtherÿIncome LossÿandÿAllocatedÿLossÿAdjustmentÿExpensesÿPayments

YearsÿIn Amount 2 3 4 5 6 LossÿPayments AllocatedÿLAEÿPayments
Which of

Policies Insurance 7 8 9 10 11 12
Were Written Direct Assumed Other Ceded

Written inÿMillions Premium Premium Income Premium Net Direct Assumed Ceded Direct Assumed Ceded

1. Prior XÿXÿX 3,107,225 27,631 453,892 23,895 3,564,853 147,804 97,585
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. 1995 162,240 808 27,822 1,100 189,770 2,631 4,251
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. 1996 49,604 178,697 977 30,630 422 209,882 5,259 3,512
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. 1997 52,681 187,047 812 30,078 437 217,500 5,395 2,599
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

5. 1998 61,270 216,773 964 34,735 881 251,591 5,032 3,651
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

6. 1999 68,368 231,865 1,053 31,761 651 264,028 7,207 3,556
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

7. 2000 62,348 191,294 1,093 27,741 792 219,336 5,473 3,306
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

8. 2001 69,417 209,272 911 32,278 476 241,985 5,544 5,306
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

9. 2002 103,410 283,692 823 42,507 363 326,659 3,392 1,293
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

10. 2003 131,108 357,449 584 54,810 410 412,433 4,200 491
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

11. 2004 115,001 367,588 485 46,936 377 414,632 1,604 52
12. Totals XÿXÿX 5,493,142 36,141 813,190 29,804 6,312,669 193,541 125,602

13 14 15 16 LossÿandÿAllocatedÿLoss 23
AdjustmentÿExpensesÿUnpaid

TotalÿNet
Lossÿand KnownÿClaimÿReserves IBNRÿReserves

Unallocated ExpenseÿPaid Numberÿof Unallocated
Salvageÿand Loss (Cols. Claims 17 18 19 20 21 22 Loss
Subrogation Expense 7+8+10+11 Reported Expense

Received Payments -9-12+14) (Direct) Direct Assumed Ceded Direct Assumed Ceded Unpaid

1. Prior 27,859 245,389 36,494 6,727 13,586
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

2. 1995 929 6,882 1,886 10,443 1,140
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

3. 1996 1,140 8,771 2,512 349 1,358
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^

4. 1997 1,077 7,994 2,522 435 1,681
^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^
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