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Fidelity National Financial, Inc. Reports Third Quarter 2007 EPS of $0.03; Results Include an
$81.5 Million Charge to Strengthen Reserve for Claim Losses; Third Quarter 2007 EPS of
$0.28 Before Charge

Jacksonville, Fla. -- (October 24, 2007) -- Fidelity National Financial, Inc. (NYSE:FNF), a leading provider of title insurance,
specialty insurance and claims management services, today reported operating results for the three-month and nine-month
periods ended September 30, 2007.

Three Monihs Fnded | Three Months Ended | o orma Three
Septenther 30, 2007 | September 30, 2005++ | Months Ended
September 30, 2006+

Total revenue $1 36 hillion $2 A3 hillion $1 .62 tallhion
Pre-tax margin 0.2%* 11.2% 10.59%
Met earnings $6.5 mdllion* $127 6 mallion $114.1 million
Met earnings per diluted share $0.03* $0.73 $0.51
Cash flow frorn operations $74.3 millinn $2635.7 millinn MIA

*These reported results include the impact of an $81.5 million charge to strengthen the reserve for claim losses.

** The three-month and nine-month periods ended September 30, 2006, include the results of Fidelity National Information
Services, Inc. ("FIS"), which was a majority-owned subsidiary of FNF during those periods in 2006.

*** A complete pro forma summary of earnings excluding FIS and the minority interest expense related to Fidelity National Title
Group, Inc. ("FNT") for the three-month and nine month periods ended September 30, 2006, is included later in this press
release.

Three Months Ended
September 30, 2007
et earnings $6.5 mdllion
L fter-tax inpact from charge to strengthen loss reserves $35.5 million
Het earnings, excluding the charge to strengthen loss reserves $62.0 million
Het eamings per diluted share, excluding the charge to strengthen loss reserves $0.28
. Mine Monihs Fnded Pro Forma Nine
e e et |  Septembers, Months Ended
2006+ September 30, 2006*+*
Total revenue $4.23 billion $7.63 billion $4.70 billion
Pre-tax margin i 0 10.6%, 1105
Met earnings $174.7 rallion* $366 6 rallion $338 0 rallion
Met earnings per diluted share $0.poek $2.11 F1.52
Cagh flow from operations $304.5 raillion $5098.5 ruillion MIL

The following are summary financial and operational results for the current operating segments of FNF for the three-month and
nine-month periods ended September 30, 2007, and 2006:



Fidelity MNational Title Group (“FNT ™)

Three Months Ended Three Monihs Ended
Sepiember 30, 2007 September 30, 2006
Total revenue $1.23 billion $1.51 billion
Pre-tax earnings $3.9 million* $170.5 mmdllion
Pre-tax margin 0.5%* 11.3%
Pre-tax earnings before reserve $27 4 million Mk
chiarge
Pre-tax margin before reserve 715, Nk
charge

+#These reported wmanlts inchade the impact of an 381 5 million charge to strengthenthe

resarve for claim losses.
Nine Monihs Ended Nine Monihs Ended
September 30, 2007 September 30, 2006
Tatal revenme $3 24 hillion $4 46 hillion
Pre-tax earmings $251 .8 rallinm* $494.5 mallion
Pre-tax margin Ny 11.1%
Pre-tax earnings before reserve $333.3 rillinn Wik
charge
Pre-tax margin before reserve 2 7% Mk
charge
Monih Direct Orders d Direct Orders Closed Closing: %
Tulyy 2007 129,200 123200 B5%.
Lot 2007 126,100 120,700 B5%,
Septernber 2007 142 000 24,600 B
Thard Cuarter 2007 222300 220100 e
Monih Direct Orders d Diwect Orders Closed | Closing %
July 2006 202,000 142 400 B
Luguet 2006 243 200 15,700 B5%.
Septernber 2006 213,100 139,100 B5%.
Thard Cuarter 2006 fi62 500 440,200 B
Open Closed Commercial
Commercial Commercial Revenue Commercial
Orders Orders (In thousands) | Fee PerFile
3rd Quarter 2007 13,700 200 $a0,500 §9.200
3rd Qarter 2006 11,500 7,00 $ae,300 F2,600

The preceding table onby mehides commercial activity fiom FIFs conmnercial offices inthe national

onomercial division and does not atterpt to caphare comumercial activity m our beal offies.

Specialty Insurance

Three Months Ended Three Months Ended
September 30, 2007 Sepiember 30, 2006
Tatal revenue $107 .0 rodllion $103 6 million
Pre-tax eamnings $10.3 million $19.1 million




Pre-tax margin 0.6%, 15.4%

Nine Monihs Fnded HNine Monihs Fnded
September 30, 2007 September 30, 2006
Total revermue $309 8 million $315.5 million
Pre-tax eamings 549 6 million $67.0 million
Pre-tax margin la.0% 21 2%

"This quarter presented challenging operating environments for several of our businesses," said Chairman of the Board William
P. Foley, Il. "Obviously, the mortgage and real estate markets have impacted volumes in our title insurance business and we
have responded with significant staffing reductions, eliminating more than 1,700 positions, or 14% of our field staff, during the
third quarter. While personnel costs in the title business have been reduced by more than $36 million versus the prior year
quarter, many of those positions were eliminated very late in the third quarter, so we won't see the full impact of those
additional cost savings until the fourth quarter and into 2008. We also found it necessary to bolster our reserve for claim
losses, as the higher claims activity the entire title industry has experienced continued in the third quarter. Our specialty
insurance segment also had some operating challenges during the quarter. The personal lines business suffered through
higher losses in the third quarter due to increased fire losses in California, particularly in July and August, while the home
warranty business suffered from the significant slowdown in the real estate markets, particularly in the west. In summary, the
third quarter was a difficult period as several of our companies, particularly the title business, faced tough market conditions.
Despite the very difficult environment, our title business was able to generate a 7.1% pre-tax margin before the reserve charge.
We manage all of our businesses with a goal to maximize profitability for our shareholders in all environments and will continue
to do so in the fourth quarter and into 2008."

Fidelity National Financial, Inc. (NYSE:FNF), is a leading provider of title insurance, specialty insurance and claims
management services. FNF is one of the nation's largest title insurance companies through its title insurance underwriters -
Fidelity National Title, Chicago Title, Ticor Title, Security Union Title and Alamo Title - that issue approximately 28 percent of all
title insurance policies in the United States. FNF also provides flood insurance, personal lines insurance and home warranty
insurance through its specialty insurance business. FNF also is a leading provider of outsourced claims management services
to large corporate and public sector entities through its minority-owned subsidiary, Sedgwick CMS. More information about FNF
can be found at www.fnf.com.

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are based on management's beliefs, as well as assumptions made by, and information currently available to,
management. Because such statements are based on expectations as to future economic performance and are not statements
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political
conditions, including changes in the financial markets; adverse changes in the level of real estate activity, which may be
caused by, among other things, high or increasing interest rates, a limited supply of mortgage funding or a weak U. S.
economy; our potential inability to find suitable acquisition candidates, acquisitions in lines of business that will not necessarily
be limited to our traditional areas of focus, or difficulties in integrating acquisitions; our dependence on operating subsidiaries
as a source of cash flow; significant competition that our operating subsidiaries face; compliance with extensive government
regulation of our operating subsidiaries; and other risks detailed in the "Statement Regarding Forward-Looking Information,"
"Risk Factors" and other sections of the Company's Form 10-K and other filings with the Securities and Exchange Commission.

SOURCE: Fidelity National Financial, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, 904-854-8120,
dkmurphy@fnf.com



FIDELITY MATIONAL FIMANCIAL, TMC.

SUMMARY OF EARNINGS

(In thousands, except per share araounts and order information)

Direct title premmams

Bgency title prammms
Total title prermmrms

Escroner and other title-related foes
Total title and escmar

Transaction processing services
Ipecialty msurance
Irterest and norestment inoome
Reahwmed gains and losses
Other

Total reverne

Persormel costs
Other operating expenses
Azent conmnissions
Depreciation and amortization
Claim loss expense
Interest expense

Total expenses

Earnmgs before mooie tares
Income ta expense
Minorty nderest

Met earnmgs

Met earnings per shave — basic
Het earnings per share — dilated

Wezlted averagse shares —bhasic
Weaighted average sharves — dilated

Direct operations orders opened
Direct operations orders closed
Fea perfile

Aetualtitles clanns paid

Three mondhs ended Nine mondhs ended
Sepiember 3, Sepiember 3,
007 2006 007 2006
[Tnadited) [Tnandited)

$391 065 $485043 $1,232,166 $1.479,415
537 598 701,533 18677506 1,%98117
Q25 EAS 1,186,576 2935772 5477532
22,222 267,744 70,736 207,468
1,190,285 1,454,300 3,726,108 4,286 000
- 1.013372 - 2532558
102344 IEIR 297,573 304,070
3047 54,744 145634 154,259
2,168 (1,210 12449 15,745
17,202 14577 45,144 41378
1,34 162 2,634 220 4,227 908 7.634090
427 683 263,163 1,315,595 2,632935
283,528 810,732 £14,590 1,706,137
415707 538,700 1,292.340 1,537 489
32348 142170 Q28 404,770
183425 118,543 413,495 357,210
12,752 65931 371 183,536
1,361 474 2,593 5572208 &,822077
2,895 295,483 255,700 212013
(4.075) 109,520 21441 302,068
292 57992 (447 143,381
$e47e $127.571 $174.708 $388, 563
$003 $0.74 $020 $2.11
$003 $0.75 $0.749 $211
218,525 173,475 218,560 173,475
219 98 173,643 221,797 173,648
523,300 211,400 1,797,200 2,490,700
339,100 521,900 1,138.200 1,802,700
$lpms $1.582 $le20 $157
82413 $75.172 $2235,157 $179.167



FIDELITY MATIONAL FINANCIAL, INC.

Thiee Months Ended
Sepbember 30, 2007
Gross operging revenue

Interzst and investment income
Realized gains and losses
Total rewvenue

Perzonnel costs
Cther operating expenses
Agent commissions
Depreciation and anortization
Claim loss experse
Interest edpense

Total expenses

Pretax eamings
Pretax margin

Open orders
Clozed orders

fifme  Months Crdled
Sepberber 30, 2007
Gross operging revenue

Interest and imrestment income
Realized gains and losses
Total rewvenue

Perzonnel costs
Cther operating expenses
Agent commissions
Depreciation and amortization
Claim loss experse
Interest edpense

Total expenses

Pretax eamings
Pretax margin

Open orders
Clozed orders

SEGMENT MEORWIATION
{In thousands)
{Unandited)
Specialty  Corporate
Consolidated ENT Insurance  and Other
L1831 | B1184.200 F102.844 i 206
50,470 42 G2 4,178 3,630
2,168 (1.152) 25 3,295
1,264,160 1,225,801 107,047 31,321
427 583 400,020 10,834 16,829
293,928 217,640 45,291 0,397
415,307 415,207 - -
32,348 31,589 1,353 (594
189 426 151,128 38,299 (1
12,782 4,183 343 8,256
1361474 [ 1,219,867 96,720 44 387
2,595 5,934 10,327 (13,5667
0.2% 0.5% 9.6%
523,300 623,300
339,100 339,100
Specialty  Corporate
Consdlidated EMT Inswrance  and Other
F4060,225 | F2.705.968  F2Ov A3 G 28
145 634 127,130 12,252 6,252
12,448 2,146 13 10,306
4227008 [ 3,835,244 309,822 22,842
1,215 695 1,236,300 34,247 45,148
214,590 G 372 108,508 56,710
1,298,340 1,298,210 - 130
92,894 86,678 o423 1,793
413,495 301,662 111,834 (1
37,194 11,215 1,197 14,782
JHTZ208 [ 3,593 437 260,209 128 562
255,700 251,807 49,613 (45,7200
6.0% ik 16.0%
1,797,800 1,797,800
1,138,200 1,138,200




FIDELITY MATIONAL FIMANCIAL, INC.

SEGMENT IMFORWIATION
(T thousands)
(Tnandited)

Three Mordhs Ended Specialty  Corporate
Sepender 30, 2008 Consdidated Eliminztions ENT ElIS Insurance  and Cther
Gross opergting revenue F2.581,888 (F67 4897 F1.464,293  F1,080,651 99,6149 4,814
Interzst and investment income A4, 744 - 44,161 361 4,011 6,211
Realized gains and losses (1,8100 - (1,422 1,292 i} 1,686

Total revenue 2,634,822 (674897 1,507,032 1,082,304 103 636 9,334
Personnel costs 863,163 (5.8963) 436,064 416,733 11,409 4,820
Cther operating expenseas 610,732 (40,053 223,360 je=icm beli] 41,358 2048
Agent Commissions 538,700 [21.473) 555,010 - - 5,263
Depreciation and anortization 142 170 - 29831 111,135 1,706 5452
Claim loss expense 118,642 - 28,706 240 29 BaS 2
Interest expenze 65,931 -- 3481 449,624 398 17,423

Total expenses 2,339,339 (67 4897 1,336,501 960,957 84,566 24,904
Pretax eamings 295,483 - 170,531 121,447 19,070 [15,565)
Pretax margin 11.2% - 1.3% 11.2% 12.4%
Open orders 211,400 - 663,400 147 8900
Closed orders A21.,400 - 440,200 21,700
e Months Groed' Specialty Corporate
September 30, 2006 Consdlidated Elirninztions FHT FIs Inzurance  and Cther
Gross operging revenue 7 464,086 FIT0ES3) 217814 ER003.53T FI04.070 .32
Interest and imvestment income 154,259 - 122,006 3.4500 11,460 17,293
Realized gains and losses 15,745 - 15,765 ek | (A0 (3,301

Total revenue 763,090 (170,653 4,455,585 3,010,364 315,480 23,314
Personnel costs 2,632,935 (17,7957 1,354,720 1,245,945 33,71 16,274
Cther operating expanses 1,706,137 94417 666,537 1,011,725 112,385 9,257
Agent Commissions 1,537,459 (58 441 1,587 547 - - §,383
Depreciation and anortization 404,770 - 83,312 318,304 4 678 (1.524)
Claim loss experse 357210 - 260,444 425 96 GG [305)
Interest expenze 153,536 -- g.435 141,930 ara 37,192

Total expenses 6,822,077 (1706537 3961045 2,718,329 248 474 64,877
Pretax eamings 12,013 - 494,540 192,035 67,001 [41,563)
Pretax margin 10.6% - 1.1% 2.7% 21.2%
Open orders 2,440,700 - 2,044,500 446,200
Closed orders 1,602,700 - 1,350,300 252,400

FIDELITY WATIONAL FINMANCIAL, INC,
SUNMARY BALANCE SHEET INFORMA TION
(In thousands, except per share aronts)

September 30, December 31,

2007 2005
[Tnandited)
Cash and irvestment portfblic... 34534, 264 $4,795,195
Goodenll 1,380 585 1,154 252
Tile Plat ... 331,883 324,155
Total assets 7,228 471 7,259 559
Motes pawable .o 543,857 491,167
Reserve for clamm losses 1,298 591 1206355
Secured trst deposits .. 711,430 205461
Total stockholders’ equity 3,424,059 3.474.382

Boolk vahie pershare ... 15587 1575



FIDELITY NATIOHAL FINARCIAL, INC.

UNAUDITED PRO FORMA SUMMARY OF EARMNINGS
FOR THE THREE MOMNTHS EMDED SEFTEMEBER 20, 2006

[In thousands except per share amounts)

FMF Capital
pro forma Other Pro
Histori cal FI5 proforma  adjustrents Forma FHF
FHF adjustrnerts[1] [2] Sdjustrnerts  Motes Pro Farma
Total title and escrow F1.484, 320 (21,5807 14873 (3 F1.484,313
Transaction processing 1,013,372 1,059,071 45,5699 (3 -
Speciatty insurance 09,619 - - - 99,5619
Interest and imeestments income A4, 744 (3617 (31 A4 362
Realized gains and losses [1,2100 1,282) -- 3,102
Other income 14,577 -- 12613 -- 11 864
Total revenue 2634822 51,082,304 12, fidd) Y272 1617146
Personnel costs 063,162 (6,733 (620 5,863 451,84
Cther operating expenseas 610,732 (3831200 eciliy] 30836 (4 265 227
[1.815) (@

Agent commissions 538,700 - - 1.873 (6 560,273
Depreciation and amortization 142,170 (111,135 )} - 1,028
Provwision for claim losses 118 643 (240 -- - 118,403
Interest expense 65,931 49 629 11,7510 243 (N 14,794
Total expenses 1,330,339 (960,857 2,526 £, 600 1,441 556
Eamings before income tases 205 433 (121 4473 (113 1,672 175,580
Income tax edpense 108,920 (42 a0 5027 (41827 G2 334
hfinarty interest A7.092 36 2111 158 666 (3 (2600
Met income F127.871 (78,5807 595 520 F114,106
Het income per share-basic .52
Pro forma weighted awerage

shares-basiz 219,000 (9
Met income per share-diloted .41

Pro forma weighted awerage
zharez-diluted

233,000 (81



FIDELITY MATIOMAL FINAHCIAL, INC.
UNAUDITED PRO FORMA SUMMARY OF EARMNINGS
FOR THE MINE MONTHS EMDED SEFTEMEER 20, 2006

[In thousands except per share amourts)

FHMF Capital

pro forma Cther Pro
Histori cal FI% proforma  adjustrnents Forma FMF
FHF adjustrments[1] [2] Sdjustrnerts  Motes Fro Farma
Total title and escrow 4,286,000 (58 683 HidH 4,206,752
Tran=action processing 2,832 638 2,944,250 ML (3 -
Speciatty insurance 304,070 - -- - 304,070
Interest and imeestments income 154,259 3,5007 )] 150,670
Realized gains and losses 16,745 (3,331 -- 12,414
ther income 4,378 - 15,984 -- 34,294
Total rewvenue 7 634,090 (53,010,364 (7,073 FI170. 653 4,787 306
Personnel costs 1632035 [1,245045) 1,998 17,795 (4 1,402,787
Other opersting expenses 1,706,137 (1,011,725 03 44417 Trasi
E.815) &
Pgent commissions 1,537,489 - - 3.4 () 1,595 020
Oepreciation and anortization 404,770 (318304 (200 - A6 446
Provwigion for claim losses 357210 (4257 - - 356,785
Interest expense 183,536 (141,9:207 2509 500 (71 24 6aY
Total expenses fi 822,077 (2718310 6,230 162 628 4,260,156
Eamings before income tases 212,013 (292 035 (3437 8,015 527,150
Income tax edpense 302,069 (108,109 (2967 (6 5267 187,128
hfinarty interest 143,381 4 12113 (1 184 (& 2017
Het income FI66 56D (5183 9677 (336 F166,726 F2IT 086
Met income per share-basic F1.54
Pro forma weighted awverage
shares-basiz 219,000 (9
Met inzome per share-diloted F1.452
Pro farma weighted awerage -
zhares-diluted 232000 (=

FIDELITY NATIONAL FINANCIAL, INC.
NOTES TO UNAUDITED PRO FORMA SUMMARY OF EARNINGS

Notes to Unaudited Pro Forma Summary of Earnings for the Three-Month and Nine-Month Periods Ended September 30, 2006
This pro forma summary of earnings includes the historical statements of continuing operations of FNF and removes the results
of operations of FIS, FNF Capital and FNF minority interest expense relating to FIS and FNT, as though the reorganization
transaction that occurred on October 24, 2006, had occurred on January 1, 2006.

1.

2.

This column represents the historical results of operations of FIS as included in FNF's consolidated results of operations
for the periods presented.

This column represents the historical results of operations of FNF Capital as included in FNF's consolidated results of
operations for the periods presented.

This represents the intercompany revenues relating to various agreements recorded on FIS' income statement that had
already been eliminated from the consolidated results of operations of FNF. These revenues amounted to $67.3 million
and $170.7 million, respectively, for the three-month and nine-month periods ended September 30, 2006.

This represents the intercompany expenses related to various agreements that were eliminated in the consolidated
results of operations of FNF, but are third-party expenses subsequent to the reorganization transaction. These expenses
amounted to $45.7 million and $112.2 million, respectively, for the three-month and nine-month periods ended
September 30, 2006.

This represents transaction costs related to the reorganization, all of which have been excluded from the pro forma
summary of earnings. These costs amounted to $1.9 million and $8.6 million, respectively, for the three-month and nine-
month periods ended September 30, 2006.

This represents the additional agent commissions paid by FNF to FIS that were previously eliminated in the consolidated
results of FNF, but are a third-party expense subsequent to the reorganization transaction. These commissions
amounted to $21.6 million and $58.4 million, respectively, for the three-month and nine-month periods ended September
30, 2006.

This represents intercompany interest expense that is a third-party expense subsequent to the reorganization
transaction. These expenses amounted to $0.2 million and $0.6 million, respectively, for the three-month and nine-month
periods ended September 30, 2006.

This represents the elimination of the minority interest expense recorded by FNF relating to its earnings in FIS and FNT.
Minority interest expense relating to FIS was $39.7 million and $88.0 million, respectively, for the three-month and nine-
month periods ended September 30, 2006. Minority interest relating to FNT was $19.0 million and $53.2 million,



respectively, for the three-month and nine-month periods ended September 30, 2006.
9. Amounts presented approximate the actual number of basic and diluted weighted average shares outstanding
subsequent to the reorganization transaction.



