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Fidelity National Title Group, Inc. Reports Third Quarter 2006 EPS of $0.60

Jacksonville, Fla. -- (October 25, 2006) -- Fidelity National Title Group, Inc. (NYSE: FNT), a leading provider of title insurance,
specialty insurance and claims management services, today reported operating results for the three-month and nine-month
periods ended September 30, 2006.

3ud Quarter 2006 31d Quarter 2005
Total reverme $1.507 billion $1.774 billion
Pre-ta margin 10 Fa* 15, 4%
Met earnings $103 4 million $169.7 million
Met earnings per share - diluted F0.60 $0.98
Cash flow from operations $112.9 million $206.9 million
Return on average equity 15. %% 25 %%

* Includes an $8.4 million pre-tax impairment charge taken on an individual equity
position in the investment portfolio. Excluding that impairment charge, the pre-tax
margin was 11.1%.

Nine Months Ended September 30, Nine Months Ended September 30,

2006 2005

Total reverme 14,456 billion $4.723 billion
Pre-tas margin 10.5% 14.Fo

et earnings $208.0 million $412.6 million
Met earnings per share - $1.72 $2.38

diluted

Cash flow from operations $414.8 million $603. 8 million

Feturn on average equity 15 8% 217

"The third quarter was one of transition for our title insurance business," said Chairman and Chief Executive Officer William P.
Foley, Il. "While open order counts remained fairly consistent, the mix of business clearly shifted from a majority of purchase
transactions toward more refinance transactions, which generate about half of the revenue of a purchase transaction. We were
focused on reducing headcount and eliminated approximately 650 positions during the quarter, which helped in reducing
personnel costs by $75 million versus the prior year quarter. Given the changing dynamics in the mortgage and real estate
marketplaces, the 11% pre-tax margin we generated was a solid performance for the quarter.”

The following table depicts monthly direct orders opened and closed in the title and escrow business for the third quarter of
both 2006 and 2005:



Monih Direct Orders Opened Direct Orders Closed Closing %o
Tuly 2008 708,000 142400 60%
Zugust 2006 747,500 158,700 5%
Teptember 2006 712,700 130,100 65%
Third Quarter 2006 AAL500 440 200 0%
Monih Direct Orders Opened Direct Orders Closed Closing %o
Tuly 2005 61,200 152,000 T
Fugnst 2005 795,300 713,000 %
Teptembe 2005 764,700 192,000 Ti%
Third Quarter 2005 22700 02000 %

The following table depicts monthly commercial direct orders opened and closed in the national commercial divisions for the
third quarter of both 2006 and 2005:

Cpen Closed Commnercial
Comnercial Commercial Eevenne Commercial
Orders Orders {In thousands) Fee Per File
3rd Quarter 2008 11,938 7. 6a6 166,316 $8.628
3rd Quarter 2005 15,054 n0lé $73,201 $3.110

On October 24, 2006, Fidelity National Financial (NYSE:FNF) transferred its Specialty Insurance business, Sedgwick and
certain other assets to FNT for the issuance of 45,265,956 shares of FNT common stock to FNF. FNF shareholders then
received all 188,441,997 shares of FNT common stock held by FNF upon the closing of the transaction. The final exchange
ratio was 1.047732 shares of FNT common stock for each share of FNF common stock, as there were 179,857,073 shares of
FNF common stock outstanding at the time of the closing of the transaction. FNT is now a stand alone public company with all
of its approximately 218.7 million shares held by the public. Upon the closing of the merger of FNF with and into Fidelity
National Information Services, Inc. (NYSE:FIS), FNT will legally change its name to Fidelity National Financial, Inc. and its
common stock will trade on the New York Stock Exchange under the trading symbol 'FNF' beginning on November 10, 2006.
Included in this press release is a pro forma summary of earnings, along with supporting schedules, that shows the financial
results for FNT as if the transfer of certain assets from FNF, related issuance of FNT common stock to FNF and subsequent
distribution of FNT stock to FNF shareholders had occurred on January 1, 2005.

Fidelity National Title Group, Inc. (NYSE: FNT) is a leading provider of title insurance, specialty insurance and claims
management services. FNT is one of the nation's largest title insurance companies through its title insurance underwriters
Fidelity National Title, Chicago Title, Ticor Title, Security Union Title and Alamo Title that issue approximately 29 percent of all
title insurance policies in the United States. FNT also provides flood insurance, personal lines insurance and home warranty
insurance through it specialty insurance business. FNT also is a leading provider of outsourced claims management services to
large corporate and public sector entities through its minority-owned subsidiary, Sedgwick CMS. More information about Fidelity
National Title Group can be found at www.fntg.com.

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are based on management's beliefs, as well as assumptions made by, and information currently available to,
management. Because such statements are based on expectations as to future economic performance and are not statements
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political
conditions, including changes in the financial markets; adverse changes in the level of real estate activity, which may be
caused by, among other things, high or increasing interest rates, a limited supply of mortgage funding or a weak U. S.
economy; compliance with extensive regulations; regulatory investigations of the title insurance industry; our business


http://www.fntg.com/

concentration in the State of California, the source of over 20% of our title insurance premiums; our dependence on
distributions from our title insurance underwriters as our main source of cash flow; competition from other title insurance
companies; and other risks detailed in the "Statement Regarding Forward-Looking Information," "Risk Factors" and other
sections of the Company's Form 10-K and other filings with the Securities and Exchange Commission.

SOURCE: Fidelity National Title Group, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, 904-854-8120,
dkmurphy@fnf.com

FIDELITY MATIOMAL TITLE GROUP, INC.
SUNDARY OF EARMINGS
(In thousands, except per share armnounts and order information)

Three monihs ended MNine months ended
Sepiember 30, September 30,
2006 2005 2006 2005
(Traadited) (Trnadited)

Ditect title premiums $461,340 F626,178 F1.413 61 $1.643 574
Agency title premiums 721,801 77117 2058 935 2083, 317
T otal title premiums 1,183,141 1,405,295 3,472,576 3,726,801
Escrow and other title-related fees 200 188 324910 210,245 208,375
Total title and escrow 1,452,520 1,730,205 4283 421 4,505, 266
Interest and itrrestment income 41,261 28994 115,880 71,149
Realized gains and losses 1478 3,583 22,091 25,505
Other 11,964 11 461 34,393 31,481
Total reverme 1,507,032 1,774,243 4,455, 585 4,743,401
Persontiel costs 436,064 511,325 1,354,720 1,415,528
Other operating expenses 223,350 244,109 aan, 58T B3 027
Agent comimnizsions 355,010 612,139 1,587 547 1,617,280
Drepreciation and amotization 29821 23218 23312 73207
Claim loss expense 28,706 105412 260,444 254 289
Interest expense 12,762 LYl 36,462 3,393
Total expenses 1,345,782 1,501,672 3,980 072 4,060,004
Earnings before income taves 161,250 272571 A66,513 663,397
Icotme tax expense 57,241 102,137 165,410 248,774
Mitotity #terest alll 700 1 BEQ 1,992
Het eamings $103 399 $169 734 $299.014 $412.631
Met eamitigs per shate — basic $0.60 $0.98 $1.72 $2.38
Met eamings per share — diluted $0.60 $0.98 $1.72 $2.38
Weighted average shates — basic 173475 173,520 173,475 173,520
Weighted avetage shates — diluted 173,643 173,520 173 648 173,520
Direct opetations ordets opetied a63,500 221,700 2,044, 500 2,392 200
Direct operations orders closed 440,200 al2,200 1,350,300 1,651,200
Fee PerFile $1,582 $1,508 $1,571 $1,469

(1% For the 2005 period, net eamings per share 1s a pro forma presentation based on the distribution of 173520 shares on Cetober 17, 2005



FIDELITY MATIONAL TITLE GEOUPR, INC.
SUNMARY BALANCE SHEET INFORMMATION
(Inthousands, except per share arnounts)

September 30, December 31,

2006 2005
(raadited)
Cash and irrvestment portfolio................ $4.022 944 $3,762,805
Graodwill..o 1,101,740 1,051,526
Title platits oo 320,549 308,675
Tatal assets...ooooiicee 6,173,179 5,900,533
Notes pagable. o 371058 a03,262
Feserve for claim losses...........ooee 1,146, 669 1,063,857
Secured trust deposits. BT5.317 BE2A0Z
Total stockholders” ecity. o 2,635,960 2,420,037
Book walue per share....o 1512 14.33

FIDELITY MATIOMAL TITLE GEOUF, IMNC.
SULLAR Y OF EARNIMNGE
FEO FORMA FOR DISTRIBUTION CF FNT STOCE**
(Inthousands, escept per share amounts)

Three months ended Nine months ended
September 30, September 30,
2006 2005 2006 2005
(Jruaadited) (iuaadited)
Total title and escrow $1,454 313 $1,727.531 $1.285 758 $1.391 057
Specialty tsurance 00619 05 448 304,070 242 276
Interest and irrrestiment income 47 Teg 34,331 136,383 25,677
Realized gains and losses 3,513 4,554 26,790 28,701
Other ificome 14,577 12,936 41 378 36,644
T otal reverme 1,619,790 1,874 200 4,704 379 4001 355
Persormel costs 452295 523,230 1,404, 785 1,449 201
Other operating expenses 272,709 284 420 TEEELD E03,727
Agent commissions 355,010 B13,580 1,585,930 1,619 837
Depreciation and amottization 31,035 24 337 26,466 6,203
Claim logs expense 112,403 135,282 356,785 333,034
Interest expense 16,302 10,918 41 A0a 32,6844
Total expenses 1,445,754 1,502,336 4,274 401 4317 238
Earnings before income taxes 174,026 282 464 519978 674017
Incote tax expetise a7 018 111,944 1939460 261 438
Mitwority interest [a3n 713 2,438 2,364
Net eamings $107 657 $169,207 $323,720 $410,215
Met eamings per share — basic $0.49 $0.92 $1.42 $2.37
Met eamingz per share — dilted $0.42 $0.98 $1.46 $2.37
Weighted average shares — basic 218,741 172951 218741 172951
Weighted average shares — dihated 222,391 172051 222,130 172951
Baok wahie per share $1543

** Thiz schedule is a pro forma summary of earnings that shows the financial results for Fidelity
Mational Title Group, Inc. as if the transfer of certain assets from FINF, related issuance of FNT
cotmmon stocls to FRF and subzequent distribution of FMT stock to FMF shareholders had ocowrred on

Tatmare 1 NS The follaseang fonr echednles nrmrde the nrn frirma detail for each nerind inclided in



thiz pro forrna surrenaty of eamings.

Total title and escrow
Transaction processing
Specialty insurance

Interest and investments income
Reslized gains and losses
Cither income

Total revenue

Perzonnel costs

Cther operating expenses

Agent commizsions

Depreciation and amortization
Provision for claim losses

Interest expense

Total expenses

Earnings before income taxes and
minority interests

Income tax expense

Earnings hefore minority interests

Minority interest expensze
Met income

Met income per share-basic

Pro forma Weighted average
shares-hasic

Met income per share-diluted

Pro forma Weighted average
shares-diluted

Fidelity Hational Title Group, Inc.
Unaudited Pro Forma Combined Statement of Continuing Operations

for the Three Months Ended September 30, 2006
{In thousands Except Per Share Data)
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Other Pro
Historical FIS pro forma Forma FHT
FHF adjustments{1) Adjustments Hotes Pro Forma

1,454,320 (521 55800 F21 573 (2 1,454 313
1,013,372 (1,059,007 45,699 (2) -
93 614 - - 093,619
451249 (3617 - 47 765
4,805 (1,292) - 3513
14,577 - - 14,577
§2634,522 (1,052 304) JET 272 1,619,790
863,163 [416,733) 5,885 (4) 452,295
B10,732 (383,120 45,097 (4 272,709
538,700 - 16,310 (5] 555,010
142170 (111,135) - 31,035
118 643 (2407 - 118,403
55,9351 (49, 629) - 16,302
2,339,339 (960,857 BY 272 1,445 754
295 483 (121,447 - 174 036
109,920 (42,902 - B7. 018
185 563 [78,545) - 107,018
&y ,992 35 (55 BEE]  (E) [639)
127,571 (75,5600 JaiG 666 F107 657
F0.72 F0.45
176,045 (7] 215,741
F0.71 F0.45
180,784 (7] 222 5391

el B

(5

)



Tatal title and escrow
Transaction processing
Specialty insurance

Interest and investments income
Realized gains and losses
Cther incame

Total revenue

Perzonnel costs

Cther operating expenses

Agent commissions

Depreciation and amortization
Provision for claim losses

Interest expense

Tatal expenses

Earnings before income taxes and
minority interests

Income tax expense

Earnings before minarity interests
hinarity interest expense

Met income

Met income per share-hasic

Pro forma Weighted average
zhares-basic

Met income per share-diluted

Pro forma Weighted average
shares-diluted

Fidelity Hational Title Group, Inc.

Unaudited Pro Forma Combined Statement of Continuing Operations
for the Hine Months Ended September 30, 2006

{In thousands Except Per Share Data)

Other Pro
Historical FIS pro forma Forma FHT
FHF adjustments{1} Adjustments Hotes Pro Forma
F4 256,000 (F55,6583) FeE 44 (2 4,285,755
2,532 B35 (2,944 8507 112,212 (2) -
304 070 - - 304 070
139,883 [3,500) - 136,383
30,121 (3,331 - 26,730
41 375 - - 41 378
7 634,090 ($3,010364) $170,633 4,794,374
2,632 935 (1,245 945) 17,795 (4 1,404 785
1,706 157 (1,011,725) 94 417 (4 785,529
1,537 45849 - 58 441 (5 1,595 930
404 770 (318,304) - g6 466
357,210 [425) - 356 785
183 536 {141,930) - 41 EOR
6,522 077 [2,718,329) 170 653 4,274 401
12,013 [292,035) - 519 978
302,069 (108,109) - 193 960
509 944 (183,928) 326018
143,381 41 [141,154) (8) 2235
F366,563 (§183,967) F141 154 F323,7E0
F2.08 145
175119 (7] 25,741 (8)
F2.04 1 .46
180,124 (7] 222130 (8)
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Tatal title and escroww
Transaction processing
Specialty insurance

Interest and investments income
Realized gainz and losses
Cther income

Total revenue

Fersonnel costs

Cther operating expenses

Agent commizsions

Depreciation and amortization
Provision for claim losses

Interest expense

Total expenses

Earnings before income taxes and
minority interests

Income tax expense

Earningz before minority interests
Minority interest expensze

Met income

Met income per share-basic

Pro forma Weighted average
shares-hasic

Met income per share-diluted

Pro forma Weighted average
shares-diluted

Fidelity Hational Title Group, Inc.
Unaudited Pro Forma Combined Statement of Continuing Operations

for the Three Months Ended September 30, 2005
{In thousands Except Per Share Data)

—_—

Other Pro
Historical FIS pro forma Forma FHT
FHF adjustments{1}) Adjustments Hotes Pro Forma

F1,728,290 ($23,998) F23,239 (2 1,727 53
B4E6 447 (ET4,111) 27 BE4 () -
95 445 - - 95448
36,064 (1,733 - 3433
8,699 [4,145) - 4 554
12,857 (13 - 12836
F2527 885 (F703,958) F50 903 F1,874 200
Gd1,051 (317,821 - 523,230
442 001 (185,185) 27 EE4 (4 284 480
590,576 (526 23,239 (9 613589
95,6149 (70,7821 - 24837
135,354 ¥ - 135,282
45,466 (37 545) - 10918
2153 367 (B11,934) 50,803 1,592 336
374,518 (92,054) - 282 464
144,189 (32,245) - 111,944
230,329 [59,509] 170520
15,926 11,77 (132961 (8) 713
F214,403 ($57 5920 13,296 F169 807
F1.24 F0.95
172515 (T 172951
F1.21 F0.95
177540 (7 172 951

—_—
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(8



Fidelity Hational Title Group, Inc.
Unaudited Pro Forma Combined Statement of Continuing Operations
for the Hine Months Ended September 30, 2005
{In thousands Except Per Share Data)

Other Pro
Historical FIS pro forma Forma FHT
FHF adjustments(1) Adjustments Hotes Pro Forma
Taotal title and escrow $4 591 057 (FE1,290) 61,290 (2 4,591 057
Tranzaction processing 1912168 (1,997,114 84,944 (N -
Specialty insurance 245 276 - - 248 276
Interest and investments income 0,503 (4 ,526) - B5 67T
Realized gains and losses 352,480 (45500 (35209 (3 28,701
Cther income 36 645 (13 - 36 644
Tatal revenue F7231,139 (52,067 809) (F171,973) 4,991,355
Perzonnel costs 2,396 243 (945 442 - 1,449 801
Cther operating expenses 1,282,250 (561 467 54944 (4 G0s, 72T
Agent commissions 1558 547 - E1.,290 (5] 1619 837
Depreciation and amortization 2951738 (221 ,885) - 76,293
Provision for claim losses 335,320 [254) - 333,036
Interest expense 120,001 (87,3571 - 32644
Taotal expenses 5,985 539 [1,517,433) 146,234 4317 338
Earnings hefare income taxes and
minarty inter ests 1,242 BO0O (250,374 (318,209 E74.017
Income tax expense 354 577 [93,139) - 261 436
Earnings hefore minority interests 588,023 [157,235) (315,209 412,579
Minarity interest expensze 39,081 6,171 (30,5461 (B) 2,364
Met incame Fa45, 942 [§151,064) [(§257 BE3) F410,215
Met income per share-basic $4.92 §2.37
Pro forma Weighted average
zhares-basic 172686 (7 172851 (8
Met income pet share-diuted 54.79 F2.57
Pro forma Weighted average
zhares-diluted 177,254 (7 172851 (3

Fidelity National Title Group, Inc.
Notes to Unaudited Pro Forma Combined Statements of Continuing Operations

Notes to Unaudited Pro Forma Combined Statements of Continuing Operations for the Three Month and Nine
Month Periods Ended September 30, 2006 and 2005

These combined statements of continuing operations include the historical statements of continuing operations of FNF and
remove the results of operations of FIS and FNF minority interest expense relating to FIS and FNT as though the transaction
had occurred on January 1, 2005.

1. This column represents the historical results of operations of FIS as included in FNF's consolidated results of operations
for the periods presented.

2. This represents the intercompany revenues relating to various agreements recorded on FIS' income statement that had
already been eliminated from the consolidated results of operations of FNF. These revenues amounted to $67.3 million
and $50.9 million for the three months ended September 30, 2006 and 2005, respectively, and $170.7 million and
$146.2 million for the nine months ended September 30, 2006 and 2005, respectively.

3. This represents a $318.2 million gain on sale relating to the sale of a minority equity interest in FIS.

4. This represents the intercompany expenses related to various agreements that were eliminated in the consolidated
results of operations of FNF, but will be third-party expenses subsequent to the transaction. These expenses amounted
to $51.0 million and $27.7 million for the three months ended September 30, 2006 and 2005, respectively, and $112.2
million and $84.9 million for the nine months ended September 30, 2006 and 2005, respectively.

5. This represents the additional agent commissions paid by FNF to FIS that were previously eliminated in the consolidated
results of FNF, but will be a third-party expense subsequent to the transaction. These commissions amounted to $16.3



million and $23.2 million for the three months ended September 30, 2006 and 2005, respectively, and $58.4 million and
$61.3 million for the nine months ended September 30, 2006 and 2005, respectively.

6. This represents the elimination of the minority interest expense recorded by FNF relating to its earnings in FIS and FNT.
In the 2006 periods, minority interest expenses relating to FIS and FNT amounted to $39.7 million and $19.0 million,
respectively, in the three months ended September 30, 2006 and $88.0 million and $53.2 million, respectively, in the
nine months ended September 30, 2006. In the 2005 periods, minority interest expenses relating to earnings in FIS were
$13.3 million and $30.5 million in the three and nine month periods ended September 30, 2005, respectively, and there
were no minority interest expenses relating to earnings in FNT because FNT was a wholly-owned subsidiary of FNF
during those periods.

7. Amounts in the Historical FNF column represent FNT historical weighted average shares for the three month and nine
month periods ended September 30, 2006 and 2005. Amounts in the FNT Pro Forma column have been calculated as
follows:

Three months ended
September 30, 2006

Mine Months ended
September 30, 2006

Historical weighte d average shares - basic 173,475 173,475
Additional shares issued 45 JE6 45 266
Pro forma weighted average shares —basic 218,741 218,741
Historical weighted average shares — diluted 173643 173,643
Additional shares izsued 45 266 45 266
Additional dilution from options assumed 2792 259
Additional dilution from restricted stock g90 B25

222391 222130

8. Pro forma weighted average shares for the three month and nine month periods ended September 30, 2005 have been
calculated using the number of outstanding shares of FNF common stock as of a date prior to FNF's distribution of FNT
stock on October 18, 2005.



